THE INDIA JUTE AND INDUSTRIES LIMITED
NOTICE *

MOTICE is hereby given that the 102™ Annual General Meeting of the Membars of THE INDIA JUTE AND
INDUSTRIES LIMITED will be held on Friday the 28" September, 2048 at 10-30 A M. at 44, Shree Ganesh
Business Canire, 216, Acharya J.C. Bose Road, Kolkata — 700 017 to transact the following business:

OROINARY BUSINESS

1

To receive, consider and adopt the audited Balance Sheet as at 31" March, 2018, Profit & Loss
Staternent and Cash Flow Statement for the year ended on that date and the Reports of the Directors
and Aupdibors thereon,

To appoint a Director in place of Srl Radhu Dag who refires by rotation and baing eligible offers hamaalf
for re-appainbment,

Ta ratify the appointment of the Auditors of the Company and to fix their remuneration and in this regard
to consider and if thought f1, to pass the following resclulion as an Ordinary Resolutlon

“RESOLVED THAT pursuant to the provisions of Secton 139 and other applicable provisions, If any, of
the Companées Act, 2013, and the Rules framed thereunder [including any statulory modificationis), re-
enactmaent theraof for he time being in force)], the appointment of Mis. G. P, Agrawal & Co., Charterad
Accountanis, (Firm Fegistration No.-302082E) as Audiiors of the Caompany at 101™ Annual General
Meating (AGM) for a term of Gifive) years i.e till the conclusion of 1067 AGM, which was subject 1o
rafification at ewvery AGM, be and is hereby ratified and they shall hold office as Auditors from the
conclusion of this AGM till the conclusion of nexi AGM of the Company. on such remunesation (plus
applicable service tax and out of pocked expenses at acluals elc.) a5 may be mulually agreed bebween
the Board of Directors of the Company and e Auditors.”

SPECIAL BUSINESS

1

To consider and, if though fif, o pass with of withoid modificaton the following Resolulion as on
Cirdinary Resoludion ;

"RESOLVED THAT the Company hereby acconds ts approval and consent under Sections 196 and 197
and all other applicable provisions of the Companies Act, 2013 read with Schedule V thereto, to the re-
appaintment of Sri Bharat Kumar Jalan (DIN. 00876208) as Managing Director of the Company for a
penod of five years with effect fram 18t Apeil, 2018 and to his receiving remuneration, benefits and
amenities as Managing Director of the Company as set oul in the Explanatery Statement annexed to ine
Mobice of this Meeting provided that the Board of Diréctors may change his remuneration Including
benelits, amenities and perquisites and other terms and conditions of the agreement from fima to fime
within the maximum limif prescribed as per provisions of Companies Act, 2012 and rules framed
thereunder and any oliwr applicable provisions of the Act or any statulory modification or re-enactmeant
fhareaf”

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised fo take such sieps
and do all such acts, deeds, matlers and things as may be considered necessary, proper and expedient
1o give effect to this Resolution,”

Registenad Office By Order of the Board
48, Shres Ganssh Business Centra

216, Acharya J. C. Bose Road ﬁ;:'Ef—'—"L}_;
Holkakia — 700 017 i AT, Jadhay )
Dated : 4" July, 2018 Director

WOTES : 1. A member andiled fo-aftend and vobe & enbtled o appoinl ane of mane prosas to atband and vobe inabesd of

himaeltfersalf and such proxyis) nead not be & member. Proxes in order 1o be efective must be receied by
the Company at mesting Vanie not less than 48 hours befare the fime of the meating
2 The Register of Members and Share Transfer Boaks of the Company will ramain closed from 26" September
2018 to 28" Septembar, 2018 (both daye nelushea)
Members ame reguested to inimata 1ha changes, & any, in thair regisierad addrass.
Medribears ane requested 1 brng their copies of ihe Annual Repor 1o he Mesting

B g



THE INDIA JUTE AND INDUSTRIES LIMITED

EXPLANATORY STATEMENT RELATING TQ THE SPECIAL BUSINESS
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

[tem Mo, 4

The tenure of the appointment of Sn Bharat Kurmar Jelgn expired on 31.03.2018. Accosdingly the Board of
Dsrectors in their meating held on 26" March, 2018 re- appmnted Sri Bharat Kumar Jalan as Managing Director of
ihe Company for & further pericd of five years wef 1" Aprl, 2018 on the terms and condificns as stated
hersunder :

1

2)

3)
4]

5)

B}

T

B}

el

Panad of Appointment

Remuneration

B, F. and other banafits
Ex- gratla

Usa of Car

Medizal

Telephone

Eleciriciy

Earmed & Privilegs Leave -

100 L.T.A

11} Club Fees

12) Gratuily

13 Re-imbursemeant of Exp.

14} Terms of Service

181 Terms of agreament

Reqgisterad Cffice

44, Shree Ganesh Business Centre
216, Acharya J. C. Bose Road
Kaolkakta = 700 017

Dated - 4" July, 2018

1% Agrll, 2018 10 31" March, 2023

Consolidated R 75,000/ (Rupees Seventy Five Thousand
only} per manih

Ag per nules of the Company.
Cne Month Remuneration per annum pro rata bo sendice.

Company mainiained car with driver for use of Company's
business will not be considered a5 parguisibe

Reimbursament of medical expenses incurred for sell, wife
and dependent children maximum upto ona monih's salary
i & year

Prowvigion of Telephone for use of Company’s busingss at
residence and cellular phone provided by the Company will nof
be consderad as perguisites.

Electricity Bill of eleciric metar in e name of company al the
Residence for use of a Company’s business will nol be consigered
as perguisites

A per niles of the Company

Faor the Managing Director and his family once in & year
incurred in accordance with the rules specified by the Company

Fees of Clubs subject to a maximum of 2 clubs. This will not
inciude sdmission and life membership feas

Mot exceeding half-month’s salary for each completed year
af service

Re- imbursement of enfertainment, traveliing &nd all other
expenses incurmed for the business of the company, as pef
rulees af the Company

Shi B K. Jatan, Managing Director shall subjact to the
supenision and control of the Board of Directors be
enfrusted with substantial powers of managemenl and
shall alsa perfarm such other duties as may fram time 1o
fima be entrusted to him.

This agreement may be terminated by either side by giving
& months nolkoe,
By Order of the Board

Aot —

—

(A T. Jadhay )
Director



The India Jute and Industries Limited

REPORT OF THE DIRECTORS
For the year ended 31" March, 2018

Ta,
The Members,

Your Directors are pleased to present the 102™ Annual Repart and the Company’s audited financial
staterments for the Financial Year ended March 31, 2018.

Finangial highlights of the Company
The highlights of the company's perfarmance are as under |

[Amount in 000}

| Particulars ' | vear ended | Year ended
A | mpsaos | 31032007
Total Revenue ) 1,44,569,04 z.n,gﬁg_._g?_i
Prefit before Interest, Depreciation & Exceptional ltem 7,416.95 7,720.40
Less: Depreciation 2,650.95 1.351-?? |
Less: Interest — g 1 --1_,9_5_-_3.96 _-@_,5-_-'-1_?_._4_*}_]
Profit before exceptional item | (187.96) (2,659.81)
Exceptional 1tem , Mil | il
Profit before Taxation ) (187.96) | (265981}
Less: Provision for Taxation N —
Profit for the year {187.96) | (2,659,81)
Balance brought forward fram previous year 11,47,50533) | (1,84.858.33)
Balance Available for apprapriation ' (1,47,693.29) (1,47,519.14) !
| add: Transterred from Revaluation Reserve : 155.19 - 13.81
| Balance of Profit carried forward | (1,47,538.10) | (1,47,505.33) |

DIVIDEND :
in absence of adequate profit and in view of past losses suffered by the company, the Board of Directors
dao not recommend any dividend far the year under review.

BUSINESS ACTIVITIES :

a) Textile Division

As reported last year, the company has entered into an agreement with M/s, Adinath Cotton &
Synthetic Spinners Private Limlted whereby the Synthetic & Coftton Yarn manufacturing Unit IS heing run
by them with entitlement to use all existing fixed assets and pther eguipment belonging to the company
af such unit. The Company has started importing Acrylic fibre and marketing Acrylic Yarn at its own
with effect from October' 2013 after processing the materials from Adinath Cotton & Synthetic Spinners
Brivate Limited. The Company Is contemplating to discontinue the Lice nsing Agreament with M/s
Adinath Cotton & Synthetic Spinners Private Limited and to start aperation of this Division at its awn




b} Fine Yarn & Carpet Division

Fine yarn and Carpet units were being run by bare licensing agreement with M{s. Vasundhara Texcom
Private Limited. The Licensing agreement with Vasundhara Texcom Pvt. Ltd, has been terminated w.e.f.
01.05.2013 and the company has started operation of its Fine Yarn Division, Carpet Division of the
company is under suspension of work.

The segment wise working results of the company are as follows:
{Amount in ‘000)

I Textile Division  Fine Yarn Division | Carpet Division | Total
| Tatal Revenue AL 9801645 | 44,993 84 | Nl | 1,43,010.29
| Segment Result | |5,207.93) | 5073.24 | {5327}  |{1B7.96)

Mo material changes or commitments have occurred in the Company between the end of the financial
vear under review and the date of report.

Mo materials changes ar commitments or any significant and material adverse orders or rulings passed
by the regulators or Courts of Tribunals impacting the paing concern status and Company s aperations in
future have accurred between the end of the financial year of the Company and the date of report

INTERMAL FINANCIAL CONTROLS :

There are adequate intemal financial cantrols commensurate with the size af the company and nature
of business with reference to the financial statements

CEPOSITS :

Your Company has not accepted any deposit within the meaning of Section 73 of the Companies Act,
20113 and the Rules made thereunder and therefore, no amount of principal or Interast was cutstanding
@z an the date of Balanca Sheat,

ST TQ
Messers G, P. Agrawal & Co., Chartered Accountants, the Auditars of the Company retire and being

eligible offer themselves for re-appaintment. The certificate as required under Section 138 of the
Campanies Act, 2013, has been oblained.

AUDITOR'S REPORT
The Auditers’ observations have been dealt with in the notes which are self-explanatory and do not call
far further clarification.

ANNUAL RETURN ;

The extract of the annual return in Farm Noo MGT — 9 shall form part of the Board's report.



CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
QUTGD ;

The detaiis of conservation of energy, technology absorption, foreign exchange earnings and cutgo are
given in the annexure attached hereto and form part of the Director’s Report.

DIRECTORS
5¢i Radhu Das retires by rotation at the ensuing Annual General Meeting and being eligible offers himself
for re-appointment

POLICY FOR SELECTION AND APPOINTMENT OF DIRECTORS AND THEIR RE MUNERATION:

The Board of Directors ascertains the integrity, gualification, expertise and expenence al the persan for
appointment as Director and Key Managerizl Personnel. The appointrment of Directors regquires approval
of the Board and thereafter approval of the shareholders in general meeting.

The remuneration to the Directors and Key Managerial Persannel is Proposed by the Board Members.n
the Board Meeting and approval of Shareholders is obtained, if required

The directors receive sitting feas for attending meeting of the Board

ANNUAL EVALUATION :

The evaluation exercise was carried out in the year under review and the Independent Directors in their
separate meeting evaluated the perfarmance af the Managing Director and also carried out collective
evaluation of the Board. The said evaluations were carried out on formal objectives based on
parameters such as relevant industry experience, atte ndance at the meeting, participation in discussion
financial literacy, compliance awareness about applicable laws and interaction with Management team.

BO EETINGS ;

Number of meetings of the Board of Directors
The Board of Directors met four times during the year under review.

LOANS, GUARANTEES OR INVESTMENTS :

Particulars of loans, guarantees or investments under section 186
During the year under review, the company has neither given any loans of guaraniees to other body
corporates nor made any investrments in other body corporate falling under section 186

RELATED PARTIES:
During the year under review, the company has not entered Inlo any contracts or arrangements with
related parties referred to in sub-section (1] of section 1848,

RISK MANAGEMENT POLICY :

Your Company has established a comprehensive Risk Management System to ensure and sate guard
company’s objectives. To mitigate risks, actions are identified that would assist to make the risk to an
acceptable level, Monitoring and reporting process has been defined to update Baard af Directors



ol 3 BILITY 5T : o

Pursuant to requirement of clause [(c] of sub-section (1) of Section 134 of the Companies.act, 2013, the
Directors state that—

{a} in the preparation of the annual accounts, the applicable accounting standards have been followed
alang with proper explanation relating to material departures;

{b) the directors have selected such accounting pelicies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

(¢] the directors have taken proper and sufficient care for the maintenance of adeguale accounting
recards in accordance with the pravisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

|d) the directars have prepared the annual accounts on a going concern basis; and

(6} the directars have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively

Far and on behalf of the Board of Girectors

Place : Kolkata s
Date - 4" July, 2018 Bhatat Kumar lalan
Chairman



Annexure - 1

Form No. MGT-9

EXTRACT OF ANMUAL RETURN
as on the financial year ended on 31" March, 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

T T - - e e i

| | REGISTRATION AND DTHER DETAILS ]

! en “L17119WBI916PLCO02720
|5 | segistration Dets LI TR R
iil] | Mame of the Company The India fute and Industries

| - | Limited = L N

iv) | Category / Sub-Catepory of the Company | Public Limited Company having

- a | Share Capital .

vl | Address of the Registered office and contact details 4A, Shree Ganesh Business

| Cemtre; 216, Acharya J.C.Bose
Road, Kelkata — 700 017, Phone-

|| : _ | 033-22871640
' vi] | Whether listed company Yes [ Mo | Yes
vii}| Mame, Address and Contact details of Registrar and Transfer | Mil

| Agent, if any

il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Al the business activities contributing 10% or more of the total turnover of the: company shall be
stated:-

| Sl. No. | Name and Description  of NIC Code of the ! % tototal turnover of the company
main products / services Product/ service |

E? Manufacturing and sale of 13114 BB.53%

| Acrylic Yarn . - :

|2, | Processing of Jute yarn (G881 | 31.46%

| S

11, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

5l | Mame And Address Of The | CIN/GLN iHﬂIdingj‘ (% of | Applicable
No. | Company Subsidiary iﬁhares Section
4 _. [ Associate | held




IV, SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)
i} Category-wise Share Holding:

'Ca.tegm-,- al | Mo, of Shares held at the beginning of the | Mo, of Shares held at the end of the year %
Sharehalders | year Change
during
the
et

Demat | Physical | Total %of | Demat | Physical | Total % of
Tatal Tzl
Shares _ Ehares

& Promoters
{1} Indian B | S | === |
8l Indwidualy . 12282064 | -12387p4 | 4T.61% H 1228264 | 1138264 | 47.01%
HLF I —
b Central - . . E ; . : . .
ECI'I.I'I._._

£} State Govk - - . . z . 3 : =
(sl 1| =] S—— — -
d)BodiesCorp, | - | 904500 | 994500 [ 3854w | - | 994500 | 994500 | 3354%
&) Banks | Fi - - | - - -

£ Any Other..... ; : ' 3 2 -
Sub-total  {A) - 22272764 | 2222764 | 86.15% . 2222764 | 2222764 | BE15% - |
{1p-

{2} Foreign _
al  HMRls - . S . - ; - | = =
individuals | |
b Other - 3 ' '
Individuals

c| Bodies Carp. - - - - -
dj Banks [/ Fl - . - * - g . . |
&} Any Other . - . * . = 3 . . |
Sub-total (A} - - . . - .

(2] okl BN | S | [\ i |
Total |
sharehalding | .
of Promoter |
(A = - 2222764 | 2222764 | BE.15% - 2222764 | 2222764 | BE.15% - |
[ANT)+{a) 2) 1 N

-B-q Public
Shareholding
L, sty tions
) Mutual - - - - . - - -
Funds _ _
bj Banks / FI - 71 | T 0.30% - 741 | T 0.30%
c} Contral Govl 5 ' - :
l-IL‘II State
Gaovtis]




| aj Venture . - E i = ] 3 = E |
Capital Funds

i
1} Insurance )

Companies . 29225 H9l25 3.46% 2 ggrin | 29225 3.a5%:

g} Fiis . : = 5

h} Foreign
Waniure = . -
Capital Fund

il Others - - - - -
[specify]

e - -1 - —l=
suh-tﬂtﬂl |
{Bj(1):- - 95466 95966 3.76% : SEIGE S6AGE 1,76%

e Mon-
Institutions

4] Bodies Corp,

il Indian : 11635 | 11625 | DASH 5 11625 11625 | 045%

I Dverseas - S - = - . . |

bb individuals

[
iy Individual

shareholders
halding - 2497170 247170 9 5a% - _znnm 247170 0. 56 %
rigminal  share |
capital  upto

Ri. 1 lakh

iy individual
shareholders
hiiding
namingl share - . i .
capital in
axcess of As 1
lakh

c] Others )
Foreign - 1475 1475 2,065 - 1435 475 0 06%

Sub-total | |
LHEIES : FE0270 | 260270 | 10.09% - 260270 | 260270 | 10.08% |
Total  Public | [ |
shareholding _

(8)={B}1)+ - 357236 | 357236 | 13.85% . 357236 | 357236 | 13.85%
{BH2]

€. Shares held |
by Custodian | n = :
for GORs & [

ADRS |

Grand  Total .
| (ABAT) : 2580000 | 2580000 | 100.00% . 2580000 | 2580000 | 100.00% |




fif}  shareholding of Promaters . _
[si, | Shareholder's | shareholding at the beginning of | Share holding at the end of the| |
| No, | Name | theyear vear = !

Mo, of | % of total | %of Mo, of | % of total | %of %

Shares Shares of | Shares Shares Shares of | Shares changa
the Pledged the Piedged / | in share
company | f company | encumber | holding |

| ancumb | ed to | during
ered - to tatal the yaar
| | tatal ' shares | I
e P i, e S S
i rr. Talaram FE00G4 10.085% = 260064 10.08% = | I
. alar NP W I I
| 2. | Mr. Bharat 32000 | 1.24% - 32000 1.24% '| = T
il Kumar latan | N, S| o :
3. | Mrs, Anuradha ! 1
Jalan 159000 | B, 16% - 159000 B.16%
4, | Tolaram & |
san[HUF) 767200 I 29.74% - 767200 | 2974% | - =
5. | MehaAmitesh | \
Goenka 10000 | 0.39% | 0000 | 039
6. | Hindusthan |
|| Mercantile Led, | 100000 | 3.88% - 100000 | 3.88% =]
7. | kumj | .
Commercial Co. | 375000 | 14.53% 175000 | 14.53% - = |l
] Lxd. 1 — L _!_ B -
|8 | Crown , . _
| Investment Pyt 1750400 | BTN 175000 6.7 8% [
|1 . i e |
9. | T.M. Investment |
Co. PvL. Ltd. 35000 | 1.36% n 35000 1,36% 5 ,
10, | ADinvestment | B400D 3.26% #4000 326% | - !
CoPyt, Lid. i i ; ===
11, | Coltieries India 157500 | 6.10% = 157500 | 6.10% | -
Pt Ltd, |
12, | Soarya |
Investment Co. GREO0G 2.64% - BE000 2.64% =
Py, Ltd. | |
 Total 2222764 | BA.15% - | 2222764 | B615% | - ==




i)

L

Change in Promoters’ Shareholding

5F, | Shareholding at the beginning | Cumulative Shareholding
No. af the year during the year |
No.ofshares | % of total | No.ofshares | % of total |
shares of the shares of the |
- S company | BB .
At the beginning of the year 2222764 86.15% 2222764 g6.15% |
Date wise Increase [ Dacrease
in Share holding during the
year specifying the reasons for -
increase [/ decrease  (eg | '
allatment [/ transfer / bonus /
sweat equity 2y |
At the End of the year 2222764 86.15% 2222764 86.15% |

{iv} Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
B Shareholding at the beginning | Shareholding at the end of the |
M. of the year year
For Each of the Top 10| MNo.ofshares | % of total | No. of |% of total
Sharehalders shares of the | shares shares of the |
COMmpany company |
| 1. | Jayant Rasiklal Shah 8900 D.35% | 8900 0.35%
|2, | MitaMehta | 4z 0.17% 4300 DA% |
3. | Babu Bhagwan Das 2000 0.12% 3000 DA% |
4. | Anll Lodha - 3000 0.12% 3000 0.12% |
5. | Virendra Kr. Sanghvi 3000 | 012% o0 | 013 |
6. | Rohit Bhogilal Shah 3000 0.12% 3000 Q12%
7. | Atul Chabil Das Doshi 2900 0.11% 2900 0.11% |
& | Ramesh Kumar Kabra 2500 0.10% 2500 0.10% |
9. | Ahmed Hussain 2250 0.09% 2250 0.09%
| 10. | M. Marcar 000 | 0.08% 2000 D.OR% |

{v) Shareholding of Directars and Key Managerial Personnel:

5l | Sharehalding at the beginning of | Shareholding at the end of the '
thie year year |
Far Each of the Directors | No. of shares || % of total Mo of shares % of total
and KMP shares of the | shares of the |
I | tompany company
1 tAr, Bharat Kumar lalan 32000 L24% 12000 1.24%




L

Y. INDEBTEDMNESS
Indebtedness of the Company including interest gutstanding/accrued but not dug for payment
{Amount in '000)

Secured Loans | Unsecured | Deposits | Total
excluding Loans | Indebtedness |
 ldeposs | |

Indebtedness at the beginning af the

financial year \ '

i} Principal Amount 60,199.14 30,650.00 Hil 00,8449.14 |

ji] Interest due but nat paid 5,909.07 1,969.00 Ml TETROT |

i) Interest accrued but net due Mil Mil Mil Nl |

Total [i+ii#iil) 6610821 | 3261900 | NI | 9872 8,727.21 |

Change In Indebtedness during the

financial year '

= Addition 1,855 75 19,840,658 Mil 21,796.43
»  Reduction [ Ml il : il | Mil

Net Change 195575 | 1984068 | NI | 2179643 |
Cindebtedness at the end of the |
i financial year:

[y Principal Amount 60,199.14 4% 580.00 Mil ‘ 1,09,775.14

i) Interest due but not paid 7.204.82 2,879.68 il 10,744.50

iii) Interest accrued but not due Nil il l, Nil | nil |
[ Total (i+1i+iif) | 6806395 | 5245968 | M1 | 12052364 |

WI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSOMNMEL
A, Remuneration to Managing Director, Whole-time Directors and/or Manager:
{Amount in'000]

I No. | Particulars of Remuneration [ NameofMD/WTD | Total |
= [ | Amount |
| pdr.  Bharat | M Aniruddh |
KL I Jodhav, .
falgn, MO wTo !

b Gross salary !
{a} Salary as per provisions contained in .
section 17{1} of the Income-tax Act, 1961 G00, 00 A56.53 1356583 |
(b} value of perguisites ufs 17(2} Income: [ |
taxAct, 1961 ML b4.25 LT
[c] Profits in lieu of salary under section |
17(3) Income tax Act, 1961 MIL ML MIL |

2. | stock Option ) NIL NIL ML |

3 Sweat Equity - . NIL [ M|

4. Commission - as*}&nf ;:lmflt ML NIL 1 HIL [
- others NIL NIL NIL |

5. Others NIL. MIL NIL
Total (&) S00.00 520.78 1,420.78

N Ceijling as per the Act 10% of Net Profit of the Company for the Financial :




Yaar

B. Remuneration to other directors:

{Amaount in "000)

| 8l | Particulars of Remuneration | Mame of Directors | Total
Ho. —— Amount
mr, Radhu -
Das B
L Independent Directors :
(a) Fee for attending board 1.50 1.50
meestings !
(b) Commission - -
{¢] Others - = |
== Total {1) B 1.50 1.50 _|
b8 Independent Directors
ja) Fee for attending board -
mesatings
[b] Commissian -
g, Othew S =
Total {2} I = :
Total (B}={1+2] | 1.50 I
\ Total Managerial Rermuneration 1.50 1,50
Overall Ceiling as per the Act sitting Fer rot to exceed Rs.1,00.000/- per
| e meeting for aach Disactar

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:

Particulars of :
Remuneration

Key Managerial Personnel

CEO " Company |  CFO

o T Co-BY Secretary - —
1 | Gross %alarﬁ,r |ai Galary  as

per provisions contained in \

section  17{1) of the

Incame-tax Act, 1961 [b) MIL NIL MIL MIL

Value of perquisites w/'s |

17(2) Incame-tax Act, 1961 | | |

lc} Prafits in lieu of salary I |

under section 173 | |

Income-tax Act, 1961 | o -
2 | Stock Option == + NIL MIL ML HIL
3 | Sweat Equity MIL HIL NIL MIL
4 | Commission - as % of profit | MIL MIL | MIL NIL

| - others, specify, : .
5 | Others, please specity | NIL NIL ' NIL NIL

Total i NIL MIL | MIL NIL




VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

[ Type " Section of the Brief Detailsof | Authority [RD | Appeal made, |
Companies Act | Description Penalty / J NCLT / if any (give
Punishment/ COURT] Details)
Compounding |
| fees imposed -
A, COMPANY:
Panalty I NOMNE | I
Punishment B A NONE ——
Compounding : MOME | ] o
' B. DIRECTORS: . .
Penalty e 011 8 Kl MNONE
Punishment NONE
Compounding ) MOMNE
C. OTHER OFFICERS IN DEFAULT: _ Ml
Penalty ' o 2 S| S .. S
Punishment MOME i
Compounding , | MNONE =




THE INDIA JUTE AND INDUSTRIES LIMITED

Anngwure - 2
Particulars relating to Conservation of Energy, Technology Absorption ete, for the year ended 31"
March, 2018.

A, CONSERVATION OF ENERGY:
a) Energy conservation measures taken ;
The Company is taking effective steps for canservation of energy. To reduce energy cost va rious
measures such as prevention of leakages, madification of electric lines and avoidance of idle
running of motors have been initiated.  Demand Controller has been installed to reduce energy
cost by increasing Power Factor Rebate

k) Additional investments/proposals for reduction of consumption of energy
additional investrments are proposed 1o be made in following areas
i] Better utilizatian of electric load.
i) Better utilization of natural light by providing suitable sky light arrangements.
i) Installation of static capacitors and its proper maintenance and
iv] Higher H.P. motors ta be replaced by suitable H.P. motors.

¢] Impact of the measures Wl result in the owverall economy

B. TECHNOLOGY ABSORPTION:
Mew T.F.0. machine has baen installed during the year under review. The company has also replaced old
carding machines with high speed carding machines for improvement of quality of synthetic yarn.

For Textlle Division we intend to purchase balancing machinery and doubling frames. In order 10
increase productivity, investment plan to replace old cottan divisian D15 Ring Frames rmachines with
secand hand G5/1 Ring Frames and purchase of second hand Auto Coner far quality production of single
yarns.

Research & Development
RA&D activities were ariented towards improvement in various operational functions and to achieve cost
reduction

C. FOREIGN EXCHANGE EARNING AND OUTGO:

There has been no foreign exchange earnings during the year, The foreign exchange outga during the
year amounting to Rs. 64 82129 Thousands|{Previous year Rs.72,044.63 Thousands) on account of
import af raw materials and Rs, 84282 Thousands |Previous year Re. 415.03 Thousands) on account of
travelling

Far and an behalf of the Board of Directors

E‘h aral Kumar Jalan
Chamman
Place : Kolkata
Dated: 4™ July, 2018
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Independent Auditor's Repor
To The Members of The India Jute and Industries Uimited

Report on the standalone Ind AS Financlal statements

We have audited the accompanying standalone Ind AS Financial Statements of The India Jute and
Industries Limited|"the Company"), which comprise the Balance Shest as at 31st March, 2018, the
statement of Profit and Loss (including Other Comprehensive Income), the Statermant of Changes in Equity
arnd the Statement of Cash Flows for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's responsibility for the standalone Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated In section 134{5) of the Companies
Act, 2013 ["the Act"] with respect to the preparation of these Standalone Ind AS Financial Statements that
pive a true and fair view of the state of affairs (financial position}, profit or loss [financial perfermance
including other comprehensive incomel, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, induding the Indian Accounting Standards {ind
AL prescribed under section 133 of the Act.

This responsibility also includes malntenance of adeguate accounting records in accordance with the
pravisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting polidies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
imternal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, refevant to the preparation and présentation of the Standalone Ind A5 Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
o errar,

Auditor's responsibillty

Cur responsibility is to express an opinion on these Standalone Ind AS Financial Statements based en our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the Standards
on Auditing specified under section 143{10) of the Act. Those standards require that we comply with
ethical reguirements and plan and perform the audit to obtain reasonable assurance about whether the
Standalone Ind A5 Financial Statements are free from material misstatement,

Ar audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Standalone Ind AS Financial Statements, The procedures selected depend on the auditor’s judgment,
induding the assessment of the risks of material misstatement of the Standalone ind AS Fimancial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
imbernal financial control relevant to the Company’s preparation of the Standalong Ind AS Financial
Statements that give a true and Fair view in order 1o design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting polices used and
the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the Standalone Ind A5 Financial Statements,




Independent Auditor’s Report (Contd.)
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Report on the Standalone Ind AS Financial Statements (Contd.)

We pelieve that the audit evidence we have obtalned Is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone Ind AS Financial Statements.

Basis for Qualified Opinion

Attention is drawn to the following nates to the Ind AS financial statement:

al

b)

c)

d}

4

The company has suffered substantial losses in earlier years ieading to erosion of its net worth as
on 317 March, 2018. The company has prepared its financial statements on going concemn basis
for reason being stated in Note No. 29(3). However, the ability of the company to continue as a
going concern s dependent upon the future profitability and viability of cperations which
presently cannot be commented upon;

Note no.18(a) regarding non-provision of actuarially ascertained liability (to the extent identified
and ascertained) for gratuity aggregating to As. 19,463.30 thousandin accordance with Ind AS 19
“Employee Benefits", Consequentially, loss for the year ended 317 March, 2018 is lower by
R5.19,463.30 thousand;

Further, non ascertainment and non provision of Gratuity and compensated absences from year
ending 31% March, 2012 in accordance with the Ind AS 19, the impact of which is presently nat
ascertainable.

Mote no. 14{2) regarding non-provision of liguidated damages apgregating to Rs. 102,873.85
thousand (including Rs. 6,190.38 thousand for the year) on exdise duty loan and penal Interest etc.
amounting to Rs. 3,002.22 thousand (including Rs.162.76 thousand for the year) on the sales tax
loan from West Bengal Industrial Development Corporation of India to the extent ascertained in
accordance with Ind AS- 1 en "Presentation of the Financial Statements”. Consequently, as far
ascertained, loss for the year ended 31" March, 2018 is lower by Rs. 105,876.07 thousand;

Mote no. 14{10) regarding non-provisionof interest on unsecured loan aggregating to Rs. 31,668.87
thousand {inciuding Rs. 942.42 thousand the year) In accordance with Ind A5-1 on “Presentation of
the Financial Statements”. Consequently, loss for the year ended 31" March, 2018 Is lower by Rs.
31,668,582 thousand;

Note ro. 4 (1) regarding non-ascertainment and non-provision for the impairment of assets in
accordance with Ind AS-36 on “Impairment of assets”, the impact of which is presently not
ascertainable;

Note no. 25(7) regarding non-identification of the related parties and consequential non -
disclosure of the refated parties transactions, if any, in accordance with Ind AS-24 "Related Party
Disclosures”, the impact of which is presently not ascertainabla:

Note no. 14(2) regarding non-ascertalnment and non provision of dues with regard to
loan/interest/penal  interest, liquidated damages etc. payable to  financial
institution/assignee/other parties in accordance with Ind AS-37 on “Provisions, Contingent
Liabilities and Contingent Assets”, the impact of which is presently not ascertainable:
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Report on the Standalone ind AS Financial Statements [Contd.)

h)

k

nj

a)

P

q)

r]

—r

Mote no. 7 regarding non-ascertainment of recoverability and non-provision for the shartfail in the
value of inventories in accordance with Ind AS-2 on “Valuation of Inventaries”, the extent of which
cannot be commented by us;

MWote no. 29 regarding non provision of demand fshow cause notices received for (i) excise duty
payable, (i) and (iii} regarding Sales Tax and turnover Tax including interest thereon , Note no. {iv)
regarding Provident Fund and Mote no. (v) regarding ESIC, in accordance with Ind AS-37 on
"Provisions, Contingent Llabilities and Contingent assets ™ the impact of which is currently not
ascertainable;

Mote no, 29(14} regarding confirmation of certain balances and consequential reconcliation and
adjustments arising in the respect and Note no. 14{i), 144i),6,8, 15{i], 15{i} and 11 regarding
eventual shortfall in values and their impact in respect of Bormmowings, Security Depaosits, Fixed
Deposits, Inventories,Trade receivables, Trade payable, Loans and Advances which is currently not
ascertalnable;

Mote no. 29(2} regarding non-ascertainment of dues to Micro, Small and Medium Enterprises as
required under the "Micro, Small and Medium Enterprise Development Act, 20067;

Mote no, 29(7d) regarding payment of remuneration to managerial personnel, which is subject to
approval of Central Government;

Mote No. 14(11), 14{12) and 14{13) regarding unsecured loans arranged by the promoters include
loams from relatives in terms of the Draft Rehabilitation scheme submitted to the BIFR;

Mote no. 29(16) regarding giving the Cotton and Synthetic division on right to use basis to third
parties. Impact of legal implication including non-obtaining of approval from the relevant
authorities for such transaction on these account |5 not ascertainable;

Mote no. 14(5) regarding shortfall in the book value of security as compared to the amount of
secured loan;

Wote no. 6{i) with regard to non-ascertainment of status and recoverability of fived deposit for Rs,
13,20.559 thousand pledged with State Bank of India;

Mote no.18(c) regarding non-provision for dues, interest, penalty and other liability for
delay/default in payment of statutory/other liabilities/gratulty/listing fees etc.;

MWote no. 144} and 14{8) regarding creation of Security in respect of Deferred payment liabilities
and charge in respect of Assignee of Modernizations and Rehabilitation Term Loans is yet to be
created/modified;

MNaote no. 14(7) regarding classification of Loans under current and non -current as required under
Schedule Il of the Companies Act, 2013,
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Report on the Standalone Ind AS Financial Statements [Contd. )

Wi further report that, without considering the impact of items mentigned in paint {a), (bj(to the
extent unascertained) and (e te {s) above, the effect of which could not be ascertained presently,
had the impact of the item referred to in Point (b) to (d) above been given in the financial
statement, the loss for the year would have been Rs. 156,689.98 thousand (as against the reparted
loss of Rs. 318.21 thousand), Other Equity would have been [Rs. 273,438.93 thousand) (as against
the reported figure of (Rs.116,430.74thousand), Short Term Provisions would have been Rs.
43,310.14 thousand (as against the reported figure of Rs.23 B46.84thousand), Trade Payable would
have been Rs. 107,522.86thousand (as against the reported figure of Rs.1,646.79thousand) and
Other Current Finandial Liabilities would have been Rs. 53,730.28thousand (as a2gainst the reported
figure of Rs. 22, 061.46 thousand).

Qualified Opinion

In our opinion and to the best of our information and according 1o the explanations given to us, except for
the possible effects of the matters described in para (b) to {d) and the effect of which could not be
ascertained described in para {a), [b){to the extent unascertained) and (e) to (s} in the Basls for Qualified
Ogpinion paragraph, the Ind AS financial statements glve the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in
Indla, of the financial position of the Company as at 31st March, 2018, and its loss, total comprehensive
income, it's the changes in equity and cash fiows for the year ended on that date.

Other Matters

The comparative finandal information of the Company for the year ended 31st March, 2017 and the
transition date opening Balance Sheet as at 1st April, 2016 included in these Ind AS financial statements,
are based on the statutory financiai statements prepared In accordance with the Companies [Accounting
standards) Rules, 2006 audited by the previous auditors whose report for the year ended 31st March, 2017
and 31st March, 2016 dated 10th August, 2017 and 7th July, 2016 respectively expressed agualified
opinkon on those financial statements, as adjusted for the differences in the accounting principles adopted
by the Company on transition to the ind AS, which have been audited by us. Our opinien on the Ind AS
tinancial staternents and our report on Other Legal and Regulatory Requirements below is not maodified in
respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India In terms of sub-section {11) of section 143 of the Act, we Elve in the "Annexurs
A", a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a) We have scught and, except for the matters described In the Basis for Qualified Oplnion
paragraph,obtained all the Information and explanations which to the best of our kEnowledge
and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;
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Report on the Standalone ind AS Financial Statements {Contd.}

<)

d}

e}

i)

gl

h)

Place of Signature: Kolkata
Date: The 4th day of July, 2018

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Cash flow Statement deale with by this Repart are in agreement with the books of account;

Except for the matters described in the Basis for Qualified Opinicn paragraph,in our oplinion,
the aforesaid Standalone Ind AS Financial Statements comply with the Indian Accounting
standards prescribed under section 133 of the Act:

The matter described in the Basis for Qualified opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company;

On the basis of the written representations received from the director's ason 3ist March,
2018 taken on record by the Board of Directors, none of the directors is disqualified a5 on
31st March, 2018 from being appointed as a director in terms of section 164 (2] of the act.

With respect to the adequacy of the internal financial controls over finandal reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B", Our report expresses qualified opinion on the opening effectiveness of the
Company's internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In cur opinion and to the best of
our Information and according to the explanations given to ws:

k. Except for the matters dealt with In the basis for Qualified Opinion paragraph impact
whereof are presently not ascertainable, impact of pending litigations {other than those
already recognized in the accounts) on the financial position of the Company have been
disclosed in the Ind AS financial statement as required in terms of the Indian accounting
standards and provisions of the Companies Act, 2013 —Refer Note No. 29 to the
Standalone ind AS Financial Statements.

fl. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses,

iii.  There were no amounts which were required to be transferred, to the Investar
Education and Protection Fund by the Company.

For G.P. Agrawal & Co,
Chartered Accountants
Firm’s Registration Mo. - 302082E

A
[EJ S:;:za{:lﬂ]

Partner
Membership Mo, 17543
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“Annexure 4% 1o the Auditor's Report

Statement referred toin paragraph "Report on Other Legal and Regulatory Reguirements’ of our report of
even date to the members of The India Jute and Industries Limitedon the Standalone Ind AS
FinancialStatements for the year ended 31t March, 2018,

] al The Company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets, Further, records in respect of fixed assets acquired prior
to 1April, 1956 have been complied allocating the total cost and depredation to individual
items on the basls of physical verification carried out by the company's technical personnel
during the yvear 1976-77.

b Az informed to ws, the fixed assets have not been physically verified during the year. In the
absence of such physical verification, discrepandies, if any, with the book records have not been
ascertained.

£} According to the infermation and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

{1i} al As explained to us, the inventories {excluding Stores and Spares and inventiories in
transit) have been physically verified by the management during the year, In our opinion and
according to the information and explanations given to us, the frequency of such verification is
reasonable,

b) In our opinion and according to explanations given to us, the procedures for physical
verification of stocks followed by the management is reasonable and adeguate in relation to
the size of the Company and the nature of its business.

i} The Company has not granted any loans secured or unsecured 1o companies, firm or parties
covered in the register maintained under section 189 of the Act. Accordingly, provisions of
clauselill) of the Order is not applicable to the Company.

{iv) In our opinion and according to the information and explanation given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investment made.

) The Company has not accepted any deposit within the meaning of section 73 to 76 or any other
relevant provisions of the Act and the rules framed thereunder excepting as referred to in Note
No.14{10) and Note No.14{11).

i) As per Information and explanations given by the management, maintenance of cost récords as
prescribed by the Central Government under sub-section (1) of section 148 of the Act is not
applicable to the Company.

il a. According to the information and explanations given to us, during the year, the Company has
generally been regular in depositing with appropriate authorities undisputed statutory dues
including Provident fund, Investor Education Protection fund, Employvees 3ate Insurance,
Income tax, Sales Tax, Wealth Tax |, Service tax, Custom Duty, Value Added Tax, Goods and
service tax, Cees and other statutory dues as applicable to it except for 5ales Tax Rs. 1,566.01
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thousand, Income Tax Rs. 0.20 thousand, Excise Duty Rs. 1,500.00 thousand which primarily

relates to earfier year,

According to the information and explanations given to us, the detalls of disputed duss
aggregating to Rs. 42,256.83 thousand for sales tax, income tax, customs duty, wealth tax,
excise duty, service tax, and Cess, as at 31st March, 2018, are as follows:

Name of the statute Mature of dues | Pericd to Amount (Rs, | Fordm wihero
which pertain | in thousand] dispute
pending |
The Central Excise Act Excise duty 1951-1994 2,786.39 | Tribunal
1956-19949
2000-20001
The Central Excise Act Excise duty 1993-1994 73.12 | Appellate
1994-1595 Authority
1997-1908 |
The Central Exclse Act Excise duty 1976-1977 3,384.03 | High Court |
1994-1995 ta
1998-1999
Bengal Finance Sales Tax | Sales Tax 1992-1953 6,826.72 | Appeliate
Act, 1941 To Authaority
1994-15995
West Bengal Sales Tax Sales Tax 1992-1993 21,812.80 | Appellate
Agt, 1954 Ta Authority
2003-2004
Central 5ales Tax 1956 Sales Tax 1952-1993 to 5.006.84 | Appellate
2003-2004 Authority
Central Sales Tax 1956 Sales Tax 1595-1996 1561.51 | High Court
Central Sales Tax Act and | Interest on Prior 1987 332.00 | Varlous
Sales Tax Act of various | arrear sales Tribunal and
states tax and Appallate
turnover Lax Autharlty
The Employee State Emplayees 1939-1993 330.29 | ESI Court
Insurance Act, 1943 State
Insurance
The Emplovee State Employvees 1987-1952 643.03 | E5l court
Insurance Act, 1948 State
Insurance |
Total 42,256.83 J

As explained and ascertained by the management read with Note no. 29{1) of the Financial
Statements and para of basis of opinion paragraph regarding our inability to comment on the
correctness and completeness of the same.
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{viil}

i}

[x)

(i}

{xci)

(il

(v}

As stated in note no. 29(14) of Notes to the Financial Statements, the balances
of secured loans are pending for confirmation and reconciliation. Further, as
stated in note no. 14(2) regards interest etc. payabie on these loans are pending
ascertainment and provisioning. Subject to this, and accordingly to the records
of the Company andfor information and explanations provided to us, the
Company has defaulted in the repayment of dues to financial institutions and as
far as ascertained, detalls of amount outstanding in this respect as on 31°
March, 2018 are as follows:

{Refer Mote no. 186}

Mature of loan Period of Default Amount {Rs. in |
thousand )
WEIDC-5ales Tax Loan Since 30™ June, 1999 | 1,860.08

interest on WBIDC-Sales Tax Loan | Since 30™ June, 1999 | 334.20
iRefer Mote no. 14(60})

| Interest on WBIDC-Sales Tax Loan | Since 30™ June, 1999 | 2.839.47
| [Refer Note no, 14(2)

The Company has not raised any money by way of inltial public offer or further
public offer (incheding debt instruments) during the year. On the basis of our
examination and according to the information and explanations given to us,
money raised by way of term loans have been applied for the purpose for which
the loans were obtained,

According to the Information and explanations given ta us, no material fraud by the
Company or on the Company by its officers or employees has been noticed of
reported during the year,

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided
for managerial remuneration in accordance with requisite approvals mandated
by the provision of the section 157 read with Schedule W of the Act

In our opinion, the Company is not a Nidhi company, Therefore, clause (xii} of
paragraph 3 of the said order is not applicable to the Company.

According 1o the information and explinations given to us and based on our
examination of the records of the Company, transactions with the related
parties to the extent identified as stated in Note No. 14{1) read with our basis
for the qualified opinlen are in compliance with sections 177 and 188 of the Act
where applicable and detalls of such transactions have been disclosed in the
financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
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convertible debentures during the yaar,

) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactlons with directors or persons connected with then
Accordingly, clause (o] of paragraph 3 of the sald order is not applicable to the
Company.

faowi) According to the information and explanations given to us, the provisions of
Section 45-14 of the Reserve Bank of india Act, 1934 are not applicable to the

Company.

For G, P, Agrawal & Co.

Chartered Accountants
Firm's Registration Mo, - 302082E

oD

Place of Signature: Kolkata Partner
Date: The 4th day of July, 2018 Membership No. 17643
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“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls wnder Clause (1) of sub-section 3 of section 143 of the
Companies Act, 2013 (“tha Act”™)

we have audited the internal financial controls over financial reporting of The India Jute and Industries
limited {“the Company”) as of 31" March, 2018 in eonjunction with our audit of the Standaione ind A5
Financial Statements of the Company for the vear ended on that date.

Management's Responsibility for internal Financial Controls

The Cempany’s management is responsible for establishing and maintaining internal financial controls
hased an the Internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI}. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over finandial
reporting based on our audit. We conducted ouwr audit in accordance with the Guidance Note on Audit of
Internal Finandial Controls Over Financial Reporting (the “Guidance Note"} and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the ICAL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
ohtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and i such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financlal controls over financial reporting included obtaining an understanding of internal financial controls
over finandial reporting, assessing the risk that a materlal weakness exists, and testing and evalieating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment af the risks of material misstatement of the
standalone Ind A5 Financial Statements, whether due to fraud or erraor.

We belleve that the audit evidence we have obtalned s sufficient and appropriate to provide a basls for
our audit opinion on the Company’s Internal financial controls system over financial reporting.



Independent Auditor’s Report {Contd.)
To The Members of The India Jute and Industries Limited

“Annexure B” to the Independent Auditor's Report {Contd.) N
Meaning of Internal Financial Controls Over Financial Reporting

4 company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemants for
external purposes in accordance with generally accepted accounting principles, A campany's internal
finzncial control over finandial reporting includes those palicies and procedures that:

(1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2} Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting prindples, and that receipts anid
expenditures of the Company are belng made only In actordance with authorisations of management and
directors of the Company; and

{3] Provide reasonable assurance regarding prevention of timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, incleding the
possibility of collusion or improper management gverride of controls, material misstatements due Lo eror
or fraud may occur and not be detected. Also, projections of any evaluation af the internal financial
controls aver financial reporting to future periods are subject to the risk that the internal financdial contral
aver financial reporting may become inadequate because of changes in cenditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Qualifled Opinion

According to the information and explanations given to us and based on our audit, the following material
weaknesses have been identified in the Company’s Internal finandial controls over financial reporting as at
March 31, 2018:

a. As stated in Note no, 29{14) of the financial statement, the Company does not have a process of
obtaining year end confirmation of balances In respect of Borrowings, Security Deposit, Trade
Recelvables, Trade Payables, Other Current Liabilities, ShortTerm Loans and Advances and Fixed
Deposit Accounts.

b. As stated In Note no. 18{c) and 14(2] of the financial statement, the Company does not have
controd in respect of ascertainment and extent of dues payable with regard to loan/finterest/penal
interest, liquidated damages etc. payable to financial institution/assignee/other parties;

c. A5 stated in basis of qualified oplnion para read with Note no. 14{2}, 14(7}, 14(3), 29(2), 1B{a), 4{1),
6li}, 7 and 29(1) of the financial statement, the disclosure company's financial-staterment is not
prepared in accordance with generally accepted accounting principles (including relevant
regulatory rules) and the entity's accounting and disclosure policies as stated in the basis for
qualified opinion.
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d. As stated in Note no.29(7) of the financial statement, all related party transactions and balances
are not identified and appropriately disclosed in the financial statements,
&, Impact with respect to above cannot be ascertained and commented upon by us.

A “material weakness” Is deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there i5 a reasonable possibiliy that & material misstatement of the
Company’s annual or interim financial statements will not be prevented or detected on timely basis.

In our opinion, except for the possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Company has, in all material respects, an
adeguate internal financial controls system over financial controls over finandal reporting criteria
established by the Company considering the essential components of internal contral stated in the
Guidance Noteon Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India..

We have been considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit for the year ended 31st March, 2018
financial statements of the company, and these material weakness has affected our opinion on the
financial statements of the company and therefore we, where relevant and applicable, have issued
gualified opinion on the Finandial Statements of the Company.

For G. P. Agrawal & Co.
Chartered Accountants
Flrm's Registration Mo, - 302033E

j
( %J \
(CA. Bjay Agrawal)
Place of Signature; Kolkata Partmer
Date: The 4th day of July, 2018 Membership Mo, 17643



e i et Y

THE INDIA JUTE AND INDUSTRIES LIMITED

BALAMCE SHEET AS AT 315T MARCH, 2018
{fumount In "000)

|FI T Hota As at st Az At 3ist A at st
Mo March, 2018 March, 2017 April, 2ME
L |ASBETS
[1]|Hon - current assats
{a) Property. plant &nd squipmsent 4 44 480 53 43,424 52 47, 88202
() Finansial assels
il Inwastmenis 5 &80 Gan 4.84
(3]  Oibher ingncal assets &) 6,141 04 8,097 .27 8, 04453
B0 838.3T 48 489.00 47 83338
{Z)|Current assets
(g} Invantories T 34 712.00 4, 7241 2T 021 .65
by Finafdial agasts
() Treda recapmbles B 4 S50 04 12 86657 13,081,849
it Cesh and casl eguivalents g 4 FEE.94 977,76 4 B25.91
iy Ciber Ninancial ageats Gl .93 4 40 415
[g) Curreni tax sssels {nat) 10 1.567.87 GET 38 G444
{d] Othar curment assats 11 15 00021 4 121.82 18,566 85
§1,055.23 2343033 64, 144.65
Total Assals 1.11,893.60 72.919.34 1,12,078.03
i, |ECAATY AND LIABILITIES
[11|Equity
13 Enquiy shane capial 2 25,600.00 25,800.00 25,800,040
(k] Dher aguity 13 (1,95.300.45) (1,16,112.53)] (113482 71)
(30, 500,49)] {0,371 2.53) (a7.852.71)|
Liabdlities
(2)|Mon - currant liabilithes
(g} Financial liakililies
(i} Barrmwings 14} 7849915 78 465 15 g2,112.16
(i} Trede payaiies 1561 1,648,708 5,683 319 B, BE3.349
EBD, 14594 B4,192.54 87 50554
(3 Current labilitios
|a] Financial Ebililies
{l] Borrowings 14[i) 31, 26000 12,350.00 2800000
{ii) Trade payables 16(i) 3411835 15554, 72 14821 52
(i) Other financiak Ebililies 16 10 744 48 7.E74.06 1277265
(bh Oribar cusrenl Rabillies 17 22,061 46 18,047.70 20,845 6D
{5} Pravisions 18 73 846 B4 24,114.85 24 A1 62
1,22,048.14 749,035.33 1,11,525.20
Tedal Equity and Liabilities) 1,11,683.60 72919.34 1,12,078.03
Corporate informatian i
Sonifigant aceauniing policies and esbimates 2
Ulher disciosures 28
The accompanying noles 1 10 20 are an intagral
par of the standalons finencal sakments

As par our report of even date attached.

For and on behall of tha Board of Direclors

For 3. P. Agrewal & Cao,
The India Jute and Indusiries Limite

Chartered Accountanis
Firm's istration Mo. - IG0ETE

oy L
B

Antruddh T, Jadhay B.K. Jalan

[CA. Aja rendiall Whale trme direchar naging Directar

Pasinar DIM-01719817 DIM-00B7E204

Membarship Me. 17843 i :
-.ﬁ'l,bh-.r-f

Radhas Das

Place of Signatura: Kolkata Direcior

Dated: The 4th day of July, 2018 DiIp=011085357




THE INDIA JUTE AND INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

{Aumount In "0a0)

The secompanying notes 1 to T8 aré an intagral part af the: standafong
[financial statemeants.

Mota Ygar ¥ar
Particulars L [= ended 31st anded st
March, 2018 March, 2017
L. ’Re-.nanue {rzen oparations 18 14301023 F TV ATT 6
W, |Dther incoms 20 1,558,758 1,482 51
L |Total incoma (1) 1,44, 869.04 1, T2 965987
IV, |Expan=es:
Cost ol rataris) consured 21 54, 717,85 1,148,687 60
Changes in ventones of finished goods, work in progress and wests 22 [%253.42) 201525
Emplgyar benafits éxpanse 23 345,350.56 12,202,683
Finance coaks 24 4 553 87 B.547 44
Degrecisdion 25 2825005 183277
|ohar expenies % &1,437.09 1.25,343.64
Total expenses {1V} 1,44, 75700 2,75 629.70
v, |Profitiloss) before tax {IIl-IV) (187983 {2,555 63
WL |Tax expen 27
Current taxas ]
Defered b
TaX aEpanse -
Wil |Profitiiass) for the year (v-v1) [187.96) (2,859.83)
il [ther Cemprehensive incomae
(% |Total Comprehensive Income for the year (Wil + YTl (187 .96 {2,655.83)
¥ |Eamings per equity share (Homing! value par share Re.107-} 24
- BEBic (RS (007 {1.083)
- Diwibad (R2.) (0.07} 11,035
Corparale irformation 1
Significant asceunting policies and gslimales 2
Oither diEclosurnas 29

A% per our report of even date attachad.
For G, P, Agrawal & Cio.

Chartered Accountants
Firm's Registration No. - MR20B2E

L
2

Membership Mo, 17843

Pace of Signature; Kolkata
Diatael: Thea 4th day of July, 2018

Eor'and on behalf of the Board of Dirextons
The india Jule and Industries Limitad

B e
R

Anbruddh T. Jadhay

Whaole btrme dracior
CAN-01 718817

/ﬁ Jalan

L) gy Dhirecion

QIM-00aTESOS
I
| ll.'_l“"lh:
Ha\:Tﬁu Dizs
Director
DIM-01105537




THE INDIA JUTE AND INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2018

i) Equity Share capltal
‘Balance at the Changes in equity Balance at the end
beginning of the share capital of the year
Particulars yaar during the year

{Amaunt in "D00)

{Amount in "G00) | (Amount n 0HO)

Far the year ended 31st March, 2017 25,500.00 - 25,800.00
For the year ended 31st March, 2018 26, 800,00 25,800 .00
{b) Other equity
Reserves and surplus Total
|Particulars Capltal regerve | Retained sarmings
(Amount in ‘000 | {Amownt in "000) (Amount in "000)
Balance as at 18t April, 2016 3.E08.00) {1,147, 350.70)| {1,13.462.71)
Profiitfloss)} for the year (2658 83) {2.650,83)
Diher comprehensive incoms far the year Z
Balance as at 315t March, 2017 3,858,080 (1,20,010.53)| {1,18,112 83}
Profit{loss) for the year {1B7.55) {187 88)
Other comprehensive incame fof the year
|Bara1'|l:El ag at 31t March, 2018 S.H'EW:.I:II!JI ['I.E‘L'I.THAE]! [1.1E.JHG.¢B:||

As par our report of even date attached

For G. P, Agrawal & Ca,
Charterad Accountants
Firm's Registration Mo, - 302082E

1 II |;
LN
[CA. Agriawal)
Fariner
Membership Mo, 17643

Place of Signature: Kolkata
Dated: The 4th day of July, 2018

For and on behalf of the Board of Direclors

d | -
d.f_*-'_L—'—-
Anlruddh T, Jadhay
Whole firmee dirackor
DIN-01718617

The India Jute and Industries Limited

[

Y-

Managing Direcior
DIM-DOETE208

.. l""
Radhu Das

Crirgctor
DFN-01105837F



THE INDIA JUTE AND INDUSTRIES LIMITED

ETETEMENT OF CASHK FLOWS FOR THE YEAR ENDED 35T MARCH. 2018

{H i iEtt 0 D03

P iaars Toear maded ¥iar amdid
Hinh Rarihi 206 131 FRa o FOTT
B CASH ELOW TRUA OPERATIHG RETWITES

Fari Profil]44) Brdore lax 15T HHj J AN
Adjesimealn io meepcile Proft befone Tax Lo Geasn Flory prodkiesd ey Qparaiaij AoTiilios

Hyrurm ER LR ] I ==
Fatgoog coais 4a5aq) FA4T Ad
Lo L e L] (A1, 8- LR
Froaiios B Do Deom

Proki sl &% of prngaty (a0 @ st B R i R
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THE INDIA JUTE AND INDUSTRIES LIMITED

Mote farming part of the Financial Statemants

Mots 1

Mota 2

24

a2

2.3

24

5

Corporate information 3
The India Jute and Indisties Limited {"the Compary”) is 8 public imded entity domisiled in India and is angaged in
the business of manufacturing of Synthetic and Catton yarn.

its registerad office is situated at 4A, Shres Ganesh Business Centre, 216, A J C, Bose Road, Kokata, West Bengal
(¥00017) . Tha financial stetements for th year ended 31st March, 2018 were agproved for issua by the Board of
Dirgschars on 4th day of July, 2018

Significant accounting policies

Statemant of Compllance with Ind AS

These financial stalemaents have been prepared |n accordance with Indian Accounting Standards (Ind AS) notified
uncier Haction 133 of the Companies Act, 2013, The financia! statemenis have aleo been prepared In accordance
Wit the relevani presentation requirements of the Companies Act, 2013, The Company sdopted Ind AS from 15t
A, 2017, Up to the year ended 315t March, 2017, the Company prepared its financial statements in accordance
with the requirementz of previgus Generally Accepied Accountng Principles (3A8A8P], which includes Standards
nofified under the Companies (Accounting Standards) Rules, 2006 These are the Company's first Iad AS financial
statements. The date of fransifion to Ind A5 is 1st April, 2016 Details of the exceptions and opbional examptions
availed by the Company and principal adjustments along with refated reconcilialions are detailed in Note 28(13)
{First-time Adophion)

Basis of preparation

The financial staterments are prepered in accordance with the historica! cost convention, except for carain Bems thal
ara messurad at far values, ag explained in the accounting poficies. Historical cost is generally based on the fair
value of the conaideration in exchanss for goods and sanvices.

Fair Valug iz the price that would be received b sell an esset or paid 1o trensfer a liability in an orderly ransaciion
betwesn market parlicipants &t the measurernent date, regardless of whathar that price s directly chsesrvable or
estimated using another valuation lechnigus, In esbmating the fair value of an asset or a liability, the Company takes
into sccownt the characterstics of the asset o liability if market panticpants would take those characleristics inta
Socount when pncing he 255t o lisbility at thie measurement dats

AR amount disclosed in the financial slatements including notes thareon have been rounded off fo the nearsst
rupees in thousande as per the recuwrement of Schedule [ 1o the Act, uness stated othenwiss.

Use of estimates

The preparation of financal statements in conformity with Ind AS requires management fo make judgemants,
eslimates and assumptions that affect the application of the accounting policies and the repiried arwounts of assets
and liabilities, the disclosure of contingent assets and Eabifties af the date of the fmancial statarments, and tha
reportad amounta of revenues and expensas during the year, Actual results cowld differ from those estimates. The
estimates and underlying assumplions are reviewsd on an ongoing basis. Rewvisions io acoounting estmaetes are
recogtegad In tha pariod in which the estimats is revised If the revision alfecis only that penod; lhey are recoanised
in the paviod of the revision and future periods if the revision affects Bolh current and futiire perods

Oporating Cycla

All azeats and lebililies have bean classifed as cumant or non-cument a3 per the Company's normal operating cycle
and other criteria &1 oul in the Schadula 111 to the Companies Act, 2043 and Ind AS 1 — Presentation of Financial
Statements. The Cormpany has asceriained is operating cycle 1o ba 12 monlhs for the purpose of curent, non-
current ciagsdication of assets and lisbilibes.

Property, plant and equipment (PPE) and Depreciation

a) Property, plant and eguipment are stated at cost of acquisiion less accumilated depreciation and impairmant, if

any, For this purpose, cost includes deemed: cost which represents the carmving value of PPE recognised a5 at 1st
Apl. 2016 measured a5 per the preveows GAAR

bl Cost & indusive of inwand freight, non-refundable taxes and dubies and diredtly atinbutable cogls of bringing an

asset o tha bocation and condition of fs infended use. All upgradation | enhancements are charged off as revenus
axpanditure unlese they baing similar significant additional banedits.

The cost and relatsd sccumulated depreciaton are deracognised from the financial statemenis upon sals or
retrameant of the asseat and the resultant Gains o losses ane recognizad in the Statement of Profit and Loss




THE INDIA JUTE AMD INDUSTRIES LIMITED

Mote forming part of the Standalone Financial Statements (Contd’)
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d)

Significant accounting policies (contd.}

Depreciation of these assets commances when the ssseis are resdy for their intended use. Depreciation on items of
PPE iz provided on & Siraight Line Method ('SLM) basis for the assets acguired on of after 151 April, 1888 and
Wiritten down waloe method (WO for the essets acguired prior o 1st April, 1988 fo alocate Bl cost, net of their
residual value sver the estimated usalul life of the respective asset B8 apecified in Schedula Il 1o the Coampanias
Ak, 2013

The estrmated usaful ves of Fropany, plant and egupmeant of the Compeny are as follows
Buading [Residenbal) - B years
Budding (Office fectory} - 30 years

Fizni and equipment - 16 years
Elecinig installation = 10 yeprs
Furniburé and fidures - 10 years
Oiffice squipment - & years
Compauters - 3 ymars

The estimated usaful lives, residusl values and mathod of depreciation are reviewed at each Balance shest date
and changss, It any, Bre treated B8 changss in accounting estmata

Impaiment of Assats

Fropery, plant and equiprment are evaluated for recoverability whenever events of changes in cwcumstances
indicate that the carrying amounts may not be recoverable, An Impairment loss is recognazed for the amount by
which the carmying amount of the asset exceeds ts recoverable amount. The recoverable amount is the higher of an
asset’s falr value less cosis to sall and value in use

If at the batance sheet date there s an indication that & previcusly assessed impalrment loss no bonger exists, the
recovarable amount is reassessed and the impairment loss previously recognized is reversad such that the asset is
racognized at its recoverable amaount but not exceading written down value which would have been reported if the
impasment loss had not bean recoghized

Investments
investrent mn unguoted eguity instruments. s camed at fair value through oiher comprehensive Income. and
daebantunas is 1o ba carred 81 amorbsed cost.

Inventories - _
Inventories are valued at lower of cost and nel reallsable velue after providing for obsaleacence, if any.

Cosl of inventory comprises of purchase price, cosi of comversion and other directhy attributable costs that have
been incurred in bringing the inventories o thair respective present location and condition. Borfowing o2sls are nol
included in the value of imveniories

The cost of inventories other han Raw Matenais are computed on weighted average basis. In respact of raw
materigls, invertones s valued at First in First Qut (FIFQ) basis. Inventones are written down on & case-by-case
basiz if the antlcipated net realizable value declings below the carrying amount of inventonias, . Such write downs are
recognised 0 the Statemeant of profit and loss.

Revenue recognition
Revenue is recognised to the extent that it i@ probable that the economic benefits will flow 1o the Company and the
reveniss can be reliably measuned

Service Income )
Revenua in respect of mainfenance services is recognized on an accrual Basis, in eccordencea with the terms of the

respective contract
Interest income
Interest income |s recorded on socrual basis

Al gther Incomes are accounted for on accrual basis

Ty
AT TR Y e



THE INDIA JUTE AND INDUSTRIES LIMITED
Mote forming part of the Standalone Financial Statements (Contd.)

MNote 2 Significant accounting pelicies {contd.} %

210 Provisions, contingent liabilities and contingant assois
&)  Provisions are recognized onfy when thers is & prasent chligation, &% a result of past evenls and when a raliable
pstimate of the amownt of cbligafion can be made &t the reportng dale. These estmates are reviewsd af esch
reporting date and adjusted to refect the current bast estimates. Provisions are discounted o their present values,
whare the fime value of money i materal

b) Contingant liability is dsciosed for possiie obfigations which will ba confirmed only by fulure svents not whally
within the control of the Company or presant obiigations &rsing from past eventa whare i is not probable that an
sutfiow of resources will be required 1o settie the obligation or a refiable estimate of the amount of the obligation
cannot b mads

gl Confingent assets are neither recognized nor fisciosad except when realisation of income 8 virlually cerain, relsted
asset is disclosed

di Provisions, contingent liabilities and contingent assets ane reviewed at sach balance sheet date

211  Employes benefits
a) Short-term emplovea beanefits

Short-lerm employes bensfits in resped of salariss and wikges, including non-monetary benefits are recognsed as
an expanse at the undiscounted amount in the Statemant of Profit and Loss for the year in which the related servics
o is rendansd

b} Defined contribution plans
Company's Contributions o Provident fund, Pension fund and Employes's State insurance Corporation are charged
to the Statement of Profil and Loss in the year whan the contibutions 1o the respective funds ane dus

¢) Defined benafit plans
Gratufly is in the nature of a defined benafit plan. The cost of providing benafits under the defined benafit abligation
s accounted for a8 and when it becomes due for payment and llability for laave ancashment at the year end is
accounted for on cash basss,

21 Financial instruments, Financial assets, Financlal llabilities and Equity instruments

Financial essets and financial liabiliies are recognised when the Company becomes a . pary tn the contrachual
provisions of the relevant instrurnent and are initislly measured a1 fair value. Transaction costs that are diractly
attributaie fo the ascquisfion or issue of financial assets and financial liabilities (other than fnancial sssets and
financial Babdities measured a1 fair valus through profit or loss) are added to or deducted from the fair value on initial
recegnition of financial assets or financial liabilities,

i) Financial &ssets
Y {a} Recognition
Financial assats include Investments, Trade receivables, Advances, Security Deposits, Cash and cash squivalents.
Hank balances efc. Such assels are initially recognised at transaction price when the Company becomes party to
contraciual obligations, The iransaction price includes transaction costs unless the asset is being fair valusd throvgh
fthe Statament of Frolif and Loes,

(b} Clagsification
Managerment determines the classification of an assel at inflial recognition depending on the purposa for which the
asseta were acguired. The subsequent measurement of financial assets depends on such classification,

Financial assets ane classifiad as those measured at

(1} amortsed cost. where the financial assets are heid solely for collection of cash flows arising from paymants of
principad and! or interest

(2] fair value through other comprahensive income (FYTOG!, where the financial assets are hald ot anly Bar
coilection of cash flows anising Irorm payments of principal and interest but afso Trom the sale of such asssts. Such
E35els are subsaguently rmessured st fair value, with unraalised gaine and lpases arising from changes in the fair
valug baing recognised in siher comprehensive incoma




THE INDIA JUTE AND INDUSTRIES LIMITED

Mote forming part of the Standalone Financial Statemants (Contd.)

Mote 2 Significant accounting policies (contd.) -

i)

iy

v}

{3) fair value through profit or loss (FYTPL), where the ssseis does not meet the critana for categorization as at
amortized cost or as FVTOCI Such assets are subseguenily measured at fair value, with unrealised gaine and
losses arising from changes in the fair value being recognised in the Statement of Profit and Loss in the perad in
which they ariss.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents, Bank balances ele, are classifiad for
measurement al amortised cost while Investments may fall under sny of the afoesald dasses. Howaver, in respact
af particular investmants in equity instruments that would otherwiss be measured at fair value Brough profit or loss,
an irrgvocable slaction at initial recognition may be made to present subasguent changes in fair value through other
comprehensive ncome

(e} impairment

The Company assesses & each reporling date whether & financial asset (or a group of financial assets) such as
imasiments, frade receivabies, advances and security deposils held af amortised cost and financia! assats that are
measured at fair value through other comprehensive income are tested for impairment based on evidence or
infarmation thet (s avadabie withoul undue cost or effort, Expecied cradit l0sses are assessed and loss aliowances
recognisad i the credi guality of the financial asset has deferiorated significanily since inidial racognitcn.

(d} Reclassification

When and only when the business medel 15 changed, the Comgany shall reclassify all affecied fmancial asseis
prospectively from the reclassification date as subsequently measured at amortised cost, fair value through other
comprehensive income, Rair value through profit or loss withoul restating the previously recognissed gains, losses or
meerest and in berms of the reclassification principles laid down in the Ind AS relating io Financial Instrumenis.

o) De-racognition
Financial assats are derecognised when the right to receive cash flows from the essets has expired, or has baen

transferrad, and the Company has transferrad substantially all of the risks and rewards of ownership, | the assel s
one that & measured al

(i} amorticad cost, the gein or loas s recognised i the Statemant of Profit end Loss:

(i} fair value through obher comprabensive income, the cumutative fair value adjusimenis previcusly taken o
resendes are reclagsified to the Staternent of Profit and Loss uniess the assel represenis a&n equily imestrment in
which case the cumulative fair value adjustmenis previcusly taken to reserves s reclagsifed within Baguity

Financial llabilities

Borrowings, frade payables and other finenciel Eabilities are indially recognised alb the value of the respactive
contrachual obligatons. They sre subaequentty measuned a4 amortised oost,

Financial liabilities are derecognised when the liabilly is extinguished, that &, when the contractual obligation is
discharged, cantelfed and on axpiry

Equity instruments
Equity instruments are recognised & the value of the procesds, net of direct costs of the capitsl issus.

Offsetting of financial instruments

Fmancial sssets and liabilites arg offssl and the net amount i included In the Balance Sheet where there (s a
legally enforceable rght b offsel the recagnised amounts and thers is an intention by settls on & net Bagis or realise
the eazet and setile the kabifity simultaneously,
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Mote 2 Bignificant accounting policies (contd.)
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i}

213

214
a)

B

Dividend distribution
Dividends: paid [incheding ncome tax thereon) |8 recognised in the period in which the interdm dividends are
approved by the Board of Directors, or in respest of the fnal dividend when approved by sharsholdars.

Falr value meaauremeant

Falr vaise 5 a market-based measuremant, not an enlity-specific meagwement, Under Ind A3, fair valuation of
financiad instrumenis is guided by Ind A5 113 "Fair Value Measurermsnt® {ind AS = 113),

For some assets and Eabdlies, obzarvable market fransactions or market information might ba svailable. For othar
ezgets and liabiliies, observable madkel fransactions and markst information might not be availabla. Howevar, the
cijective of @ lar valug measuramant in Both cases is the same—io estimete the poce st which an ordery
transaction o sell the assel or to transfar the lisbility would teke plece between markst participants at the
rreasunerment dade weder curment market conditions.

In datarmining the fair value of financial instruments, the Company uses a vanely of mathods and assumplions that
ara based on market conditions and risks existing at each balance sheel dale.

The Company uses the fallowing hierarchy for determining and disclosing the fair velue of financial instruments by
valualion technigue;

Level 1: Quobed prices [unadiusted) in sctive markeis for identical azsets or liabilities

Lewal 2: Inpuls ather than queted prices inchided within Leval 1 that are observabla for the asset or Bability, eiher
direcity ar indirecty,
Leved 3: Inpuis for the assets or kabilities that are not based on observable market data {unobservable inputs)

Taxes

Taxes on income comprises of cument taxes and defermed faxes, Current fax i the Stalermant of Profit and Loss &
provided 8s the amount of fax payable in reapect of taxable meome for fhe period useng e rates and 1ax laws
enacted dunng the penod, together with any adusirment (o {ax payable in respect of pravious years,

Dafarred {8x 5 recognised on t\emporary differences between the camying emounts of assets and liabilities and the
amounts wsed for taxstion purposes (tex bese), &t the tax rates and tax laws enacied or substantively anacted by the

&nd of the reporting penod

Defernsd lax assels ane recognized for deductible lemporary diffesencas, (he carry forward of unusad tax credis and
ary unssed fEx kosses to the extent that & % probable that taxable profit will be available sgeinst which the
deduchible temporary differences, and the carry forward of unused tax credits and unused b kosses can be ulilised

The carrying amount of defemred tsx B5sets is reviewsd at each balance sheet date and reduced (o the axbend that i
is. no longer probabbe thet sufficlent texable profit will be aveilenés o allow a or part of the deferred tax assats o be
ulilized

Income tax, in so far as i relstes to dems disclosed under other comprehensae Income or equity, are discosed
separatedy undes abher comprehensie mcome of equily, as applicabla

Eamings per Share

Basic samings per share & calculated by dividing the net profit or loss for the period atirbutsble to equity
shareholdars (after deducting atfributsble taxes) by the weghted-aversge numbsr of equity shares cutstending
during the period.

Far the purpose of calculating dilded samings per share, the net prodit or 1085 Tor the pencd itrioutable to equity
sharghotders and the weghled-average fumbaer of Shares cutsianding durmg the period ane djusied far the effects
of afl dilutiva potantial equity shams

The number of equity shares and potentisl diulive eguity shares are adjusted retrospeciively for all penods
presented for any share spiit and bonus shares issues includng for changes effected prior to tha approval of the
financial steternents by the Board of Directors.
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Significant accounting policles (contd.) "

Dperating Segment

The Company ia engaged In manufacturing Synthatic and Cotton yam In India, Based on its interal organisation
andg mmnant stracture, the Company oparates in three business seament |&. Textile, Yam division and Carpet
But only in one geographic segment i e India, Accordingly there & no separale seographical repartable segmants,

Foreign Currency Transactions

The funclional and preseniation currency of the Company is Indian Rupes.

Tramgactions in foreign currency are accounted for af B exchangs rate prevailing on the fransaction date. Gains!
lessas ansing on settlement a5 also on tranststion of monetary iems are recognised in the Stalement of Profit and
Loss

Cash Flow Statement

Cash flows are reporied using the indinect method. whereby profifioss belore tax is adiusted for the effects of
transachions of a non-cash nature, any deferrals or accruals of past or fulure operating cash receipts or payments
and dem of income or expenses asecciated with investing o fiaancing flows. The cash fows from oparating,
investing and financing aclivites of the Company are segregated

Liza of estimates and judgemeants

Tha preparation of financial statements in conformily with generally accepted asccounting princiles regquires
managemeant 10 make estimates and ssswemplions that affect the mported amounts of assets and liabilities and
disclosure of contingent llabddies at the date of the financial statemeants and the results of operations during the
reporing period end. Athough these estmales are basad upon management's best knowledge of current events
and actions, actusl results could differ from these estimates.

The estimates and underying sssumptions are reviewed on an ongoing bass, Revisions b accouniing estimabes
ara recognised in the perlod In which he estrate s revised if the revision affects only thal pafiod, of in the pariod
of the revigion and fulure pedods if the sevision affects both current and future pariods.

Key scurces of estimation uncertainty

The following are the key assumplions conceming the fulure, and other key sources of estimation uncertainty at
the end of the reporting period that may have o significant risk of causing 8 materdal adjustmant bo the camying
amuounts of assets and BabBias within the next financa year

Uszeful lives of proparty, plant and equipmeant:

The Company reviews the usehl life of property, plant and eguipmant at the end of each reporting period, This
redssessren] may resull in change in depeacialion expenes in future periods

Estimation of Defined benafit obligations

The cost of the defingd benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valustions. An ectuarial valusiion involees making vanous esssumptions that may differ from actusl
davelopments in the future. Thees include the determination of the discount rete, fuiure selery Increeses &nd
moriality rates. Due fo the complediies imaodved in the valuation and its long<ermn nature, a defined Deasfit
obligation is highly sensitive fo changes In these assumphions, All assumptions are raviawsd 31 each fimancial year
and.

The parameter most subject to change 1 the discount rate. In detarmining the appropriate dscowent rate for plans,
the actuary considers the interas) rales of government bonds,

The morality rate s based on publicly available modality tables. Those mortalty iables tend io change only at
interval 0 resgonge b demographic changes. Fubwrs salary incresses and gratuity increases are bassd on
expeciad future inflation rates.
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Impairment of investmeants
The Company reviews its carmying value &f imvesiments carmied at costiamortised cost annually, or more frequantly

whan there is indicetion for impalrmeant, If the recovarable amount is lees than its carmying emount, the impaimmesnt
hass is accounted for

Fair value maasuramant

When the fair valua of financial assels and financial lisbilites recordad in the balance sheet cannot be meessured
biaged on guoled prices it active markats, their fair value is measured using velustion techniguss. The inguis {o
these models are taken from observabie markeis where poesible;, but where this Is not feasinle, 8 degree of
Judgemaent is requined in astablishing fair values. Judgements include considerations of inputs such 23 Boudity riak,
credid risk and volalility. Changes in assumplions about these factors could affect the reporisd feir value of
famsial instruments

Provisions and contingent liakbllites

The Company has angoing litigations with various regulatory authonties and third parfies. Where an cutfiow of
funds is believed to be probable and a refsble estimate of the outcome of the dispute cen be made bazed on
management's assessmant of spacific crcumstances of each dispute and relevant external advice, managemsn
provides for ibs best estmate of the kebdiy. Such scouals Bre by nature complex and can fake number of years o
resolve and can invohse estimation uncertanty Informetion about such litligalions & provided in notas o tha
financial statemants.
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THE INDIA JUTE AND INDUSTRIES LIMITED

Hota feening part of the Financial Stabsmants {canio)

Medn Mo, - B Mon - current investmenis

{Aamcuirl = "000)
Face | Mumber of  As ot Mist | Bumberof As af 3951 |Mumberod | As at 1sf
Particutars valug | Shares! March, 2018 | Shares’  March, 2017 Sheres ! #pril, 3016
(Hs.) | debentures dobentures debaniunes
[Equity instruments
Carried at (ir valuo through cemprehonsive inceme
Fully paid up:
Unquodad
Wncdiands Munspecaily Hoagilal Limited 10 1173 1] 1.170 5.480 1,170 &80
5.80 .80 5.60
Dadiordures
Carried 84 amoriised cost
Fuilly paid up:
Uriguigted
Bangal Chamber of Commercs and Ingusiy | 1000 1 1.00 1 1.00 1 1,6
] T.00 T
[ ¥ %] 6.00 a0
Aggregale amaunt of uiguoted vasiments .80 =Rt} .50

Aggregals amaunt of Inpairnent m vakie of Wvasimenis




THE INDIA JUTE AND INDUSTRIES LIMITED

Male farming part of the Financial Statemards (eonid |

Mate Nou; B Odhar Bnancis assets

(il Hom -current {Urssecured, considened good) Amsaust in 000
Piiticadire FE ol JTHL | Amaf 3181 | Am al 160

Mmrch, 2018 March 291TL  Apct 3916 |

Fixesd giepaite wilh banks {mone than 12 monihs matunty)® 132050 13m0 1,320.58

Dapost In Mo Lisn Acooued (NLA) with IFCI [04) 300000| 300000 3.000:00

Seounty depasis® 182045 1.7 172307

Toaal £, 141.04 B, 087.27 Dt B8

I' Recepis pledged with ﬁ:ln!-:ﬂ-: of Incia as seounly agarst bank guarantee bl no comlrmetion tor the same [s avallad
Tor Fa. 1,320,660 thousands

"t The Corpaty ned deptaiisd & sum of Fa 5000 housands in 'mo len account’ (MLA] beg with O& [IFC] Limbsd] béng
26% of the fund estimated for  refsbilation of he Compeny ae per BIFR Qrder daled J00h, Moesmsse 2013
* Security Deposits indudes amounts Rs, 245 18 thousands (Pravious Year Re 246 18 {nousands) which ane owslanding 1o

|8 corsiderable period of frme
In view of legal and pemuaswe sieps bang ken by e management for recovery of the same, $e same fave been
orakderad good and recovarabila
[ Cairrenl (Unsecaned, considered good ) {Amoumt in 900)
= Rs a1 Jist | 5 al T8l
e March, 2016 { March, 2017]_ apri 2018
Imiamae] SComed but ok dus
O M dhepandils B.88 443 a4.15
Todal 888 440 4,18
[Hodo Mo 7 inventories® (Valeed at hower cost and net realisable walue) 1!mu|.l'rt|n 'I:HHIE
Particutars A atst [ Eaal¥iat -
= Miarch 2018} March, EI:IlI April, 2016
R madsrial s dOEEAES 1328 13,301.50
Raw rmaterals {In traresi] [RamN- E -
Finishid gocds™" EE105] 1,432.47 12448 T2
Siog-ingrnoesst E&1.0F BSA.0Z GBEA2
WWaalae i -] 53 40 1809
Sioms and Spars AL posh BEIT 18 BBiE.48 e b o]
40977 30 10,877 EF 33,225 185
Less: Provisian for chaclaiainon-imoying alorss and spares i 20s 2 (92052 {9205 i‘1]|
Tedtal Nk il 477244 2T 02165 I

L]

Iweniniias &5 on 3120 Manch 3018 amounting o Re. 785 158 hoesands (s a8 51at March, 3047 As, 78518 thousands and a2

al 151 A&pril, 7018 Re, 785 18 fhousands] is king Jor maose than ong year, The Company |5 laking necessaty steps o dispase
off the sama. Ir tha opinion of marsgema (hene wouks ba no shorfall in ther realizable valle inthe crdinany couse of the
business. Corsequently, no furfher provision hawe besn considered recessary in his regand

3,607 54 thousanda) ving wilth Conagrmes Apens
Oeials of breeniones

L1

Imvenloies rcluds frished goods of Re. M [Ae st 3 st Mamh, 2017 Ra 2811 65 hoesands and Re et 15t Apnl 2015 Rs

(Amoung in 000}

(] ]
|P"'"“""" March, 2018 Imrm. 2017 | Aprll, 2016
[Fineshed goods
Hasiang Yam B,610.52 51590 842811
Hher yam 281640 T 848.E4
SN ERs
Dehasr yaie 851,03 &51/02 BUE. 42
Hede N B Trade racaivabiss | firnoant a0
A5 Wl JI80 | As af J9st | 3
FRHN: March, 2048 | March, 2047 April, 2015
Uresired, cormidams oo™ apspoa| 1288857 43,064,684
Lirpatrad, sonsidened sl 450288 4 50358 4,582 65
paat7a] 17 47E28 1768430
Less ' Prowisiocn for doustiul dekbis 4 8az ma] 4,590 850 & BRRaby
_li!m_'l'm.b? 139,007 51
Tedal A BE0,04 12 EBE.ET 13,084.61

Trags Fece vatles aUdEs RE. B0 B0 Pu=anas (3151 March, 2077 Fis, 670.09 (NGUbands and 151 ARAL 2016 Rs. G085

ihpusardga) which ane culsianding o B considarabla pancd of Tme. In view of legal s perrussive Slaps being Bken by e
managamant [oF reaimny, (he Bane has Deen considensd poog and recovarakia
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Mote Toeming punt of the Financial Slatements |contd

Hite N2 B Cash and cash equivalecis L] Amsount In'*
Az 2l 018l | Asal 318t X5 at ’h:
Fartingiey _ March, 2017]  April, 2016
Balarcas with Banks
0n cuman] aotounia 4 2T S 81200 4,804 .31
Casnan Hand B4 E2TE 2£ 50
Totsl i il S 47778 4,0826.91
|Maote Ma.: 16 Current tax assats (ned) {Amount in 000
Ks 2t 315t | A5 al1st 5
Particulara b goiE | March, 2017|  Agril, 2018
Ashearics tas and kax deducisd ol soorce 1,587 8588.42 B33 T2
Lk Prossion b [Rabion - - -
1,687.21 a54.82 E3LT
Mdvanca tringa henale ke 0.78 0.7 0.
Tobad 4,587,897 &ET 3R 83448
Mote Ma.: 11 Other corrent assots [Unsecured, considensd gead) fhmaund in '000|
Particulars
March, 208 | March, 2017|  Apnl, 3318
Advance % amployees-aganst salary FETE 188,70 BB 1T
#dvance 10 supplieTs dn2n 232 L R
Qihers
Diepasit with government authonbes ™ 6., 783,75 320075 Fat320
QAT Inpul and cther 1axes 5,048 38 613 B.11
Frepaid expenses 20023 &ETH 37
(hers B256 53 405 55h 847 05
Talal 18,000,21 413182 iH,566,05

Alcang and ahpnces inclodes s 320833 thousends [As an 1181 March, 2017 Hs. 2,2008.22 ithousands and a= on 1=% April. 2015
Bz 2,208.22 thousands) which are cutstanding for a considerable period of tima and under dispuse. In siow of legal and persuasive
steps b ken by tha managamsant fve recovery of the sama, tha Same huse Besn cansidensd good and recoverabilp.
**Ognaths wih Gowemenant Authoriies nclufes Post Office Saing Bank &écount Depesit af R 2330 thousands |As a1 3160
PelEsch, 20T As. 22,50 thousands and g a8 1ot Aprl, 2016 &3, 2750 thiusands) deposied with Exclse Authoribes
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Huke forming part of the Finencial Stmsments (ooned. )
Mobe Mo, : 12 Eguity share cap®al

E.,mu“ As at J1at As a2 318l Az at sl
March, 2018 ftarch, 20T Aprll, 318
K, of {#moant He. ol iAmaurl in | Mo, of shares {&maunt in
whares o) ahsres 0} ooy
[&) |Aartharmed
Enuy shanas of par value Re 100 each 1,10, 00, D00 11003000 | 1 10,00,000 1.10,000:00 1,410 00 £ 1,160,000.00
11000000 1,710,000 00 1,10,000.00
b9 (issued, subscribsd and fully paid up
Equiry shangs of par vakes Re 105 gach 28 80,000 F4, A0, 00 28.80,000 28 500 0 2%, B0, 000 25 &S00 00
| 25,800,010 T, H00.00 400,00

ek Racondcilistion of rumbor and amount of sgulty shares autslanding

I A5 at 315L Manch, 2018 I As at 31st March, 2047 As ot st April, 2018
Partlculars

i, H:ham'mmmtmmhn. af shares[(Amourd In"000Y  So, of shares | {Amaust n 000}
41 e beginning of the yaar 25.80.000 25 800 00 25 50 000 2580000 25,080,000 2580000
W frarendl of thig year 256,80,000 25500 00 2580 000 2580000 26,80,000 25500 00

o]
s anif ane entlisd bo ore vole per shars

Thig Cafmpary had only ane class of equiy shames of Rs 100- aach The Moiders of equiy shares are entitied m recsiva diidand &5 declaad Tror lima o

v#] W e et of bguidation af the Company, the holdas of equity shares wil be enbilled 1o recerve remaining asseds of the Company, afer distribution of a1
prataraniial dues, The disifbution will be in propoon b the numbar of equily ahares heid by the sharsnaider:

ff| 2% of Secured Loars of Rs 17,424.00 mousands (A 82 318t Mamn, 2017 s, 1742400 thousancs and as-at 1t Apri, 2015 A5, 17,424.00 foisands)
gravited by warionn Financial Instiudcns carmy rights of conyarsion inte: crainary shere Gapital of the Comperiy al par an one or move cocasions under certain
spehc crumatances of gefaull by the Sompany. Howewer, the anginal lendars have aesigned the comslanding kaans o cafain bodisa comporass as gven
in Mot Mo 14}

| -Shamreholdes Folding mame than 5 % of the aguly Ensews n e Cormeany

A% Al $181 March, 2010 A= at 35t March, 2017 s at 1=t April, 2016
Naws af the sharehalder W, of %ol hoading | Ne.al | %ol holding W, of % of haldng
ahEnes hald sharas hedd shanes held
Cedianes india Privale Limied 1,57.500 810 1s7smo B 1,657,500 B.T0%
Corowin Inyesaments Privacs Limitad 1,775,500 a3.7E% 175 OO 8, 78%, 1,7% 000 H.7HN
Kuny Comrmersial Company Limiled 3,75 500 14 5 3.75.000 1480 3.75,00 18 B
Tolaram Jakan 250068 1008 1 60,084 10.08% 2B005 10 065%
Tolamam & San [HLF] 7 67,200 TN 7700 207 7 E7.20 2T
Asnradha Jalan 1,54 00 816 1 55,000 6.16% 1,59 060 6 16%
| As at 3158 Aot Stat Asoal Tal
Parmiculars March, 2018 March 2047 ril, 2018
[Amoant im D08 {Armeuint in "000) (R in ‘000)

& Capilal reserve
Balance as per last aooours 3BE8.00 3,880.00 3,58 .00

) Fs#ained sarmengs®
Balamcm a3 per sl account ['%,20,000.53) {1,17,360.70)
Add: Nel Profit{loss) for fhe yoar ET.BE /2 850 83]
Clagno balsce (9,20, 198:40) 19,20, 00, 5-3-]| (117,350, 70

Tokal 11, 16,300,48) {1.1!.1115&-]' (1,13, 482.T8)

natEned
eamings shak not be avallabies for deimbstian of dhidand

THevaition meene of Rk 27,508 B3 Twants 85 8% FBNEDon d8ie 18 DanseTed [0 resaneg camings as par ind A% requisement and porion.of such amount of




THE INDIA JUTE AND iN!DE.IETFI!EE LIMITED
Hote forming part of the Finamcisl Stalements jcontd.)

Motz Mo, © 14 Barrowings

n-cul LT )
e Asatdist| Asatdist As at 15t
Barch, 2018 | March, 217 | Agril. 2018
B (oA
Saciingd
From athars
Shakmibhar Tradars Limied
[The Ceignal Landar IFCI Larilad has sia g (e aaid can logether wilh|
al pther duss on ioan in tavour of Assel Cane Enlerpriss Lirited which has
Tuther ssaigned by Asset Care Emarpnsa Lid. oo Shakambhan Tradam
L] §5B5 B3 e B AR A
Harjan ‘yapaar Frivate Limbed
[Tha Original Lender Indusirial Dealnpman Bare OF Inda LimBsd (DB
Lid} has azsigned the ssid laan fogathar with &l alhar duas on lodn
i fasur of Kacan Wyapaar Privade Lmited) 547300 B4z 00 547300
Unied Sredil Limbed
| T Oviginal Landar Industrial Investment Bark OF India Limited (B0 L}
nak Agsigned the apid ian ogelber wih &l other duss on loan In
farsoier of Unbesd Credll Limikedd) o BEN 2 d BE1 2 i s 3
From Governamand E
Expisa Duly Loas From Qesamment OF Inda 38 37T 00 38,377 0% 358 377.00
Sales Tax Loan From West Bengal Industrial Desalcpment Coporation Lig 1,880 05 t,880.08 1, 880,00
|Others
Linsdingd
Managig Direcior® [Fadsr Note Mo, 28071 12,000 00 12,000.00 12,500.00
Rreialed Parties {Refer Mole Mo 28(T)} 300000 3,000.00 1.000.00
Body comporaies 3300000 3,300.00 413,00
'!'qu| TH,499.15 TR,488.15 22, 112.15
Fiera e Toan
H z

1. Getured by st mongage and chargs on all the movable and iImmovabie Property, Plard and Ecuipment. present and &8s, in favour of
Ihe inancial ingliuscnadeagness L& IFC| Limed. IDE] Limiled and United Credd Limited for Rehabibatan loan of B 12,600 thousands
(B & Fist March, 3057 A3 12 900 thousands and a8 8t ted Apal, 2016 Rs 12 900 somsands).

2 Dus I confnped sdverss wirkimgs, e Company could ndl mpay s princpal amounts doe for repayment &nd mierssd on sscuied loans
1o tha Firencial ingliuiong § Asaigneas | Other Partes, Inlemel, perdl imeeest, Bquidsted carnages, poysbbe dos o such delaul a8 per the
agraaments have been decded 10 be aocounted for a5 and when paid ¢ sed with The lendam ¢ pesignes. Aocordingly, Gquitianed
damages esimated by tha mansgemant based on tha avalsble informafon amouning o0 R 1,023,873 85 Thousands (ncluding Rs
§,180 88 thousands for te year) on Escise Duly Loan fam the Gowernmen] of India and panal interest, el amounhng fo As, 3002 22
trousands (rcludng Rs. 162 76 thousands for the year) on Safes o ican fom West Sengal Development Carperation of India has not
Dog prosaged The mherass panal Fodrasty, lquidshed damages & payable 1o the Francisl insliuions | Assgness I":H.fltl' Paties, iha
armoun of weich préaanlly nol asseriaicable, Navwe 5580 nol Deen peovided for in thess Srancisl slalamenls Sines Oial Apnl, 2002

3, Secured by a Tés] charg by way of hypoinacation of all e mavabia Proparmy, Plant and Equipment acquined | bo be acouined both presen
and fubore to e rehabifiaton package ranking pan passu with chamga coeated / j be crexed in favoue of IFCL DB, Linted
Credd Limiled andior the assignees. for their respective assisiance in rehabittation peckagae.

4, Loan from Govemmaent ane o be secuned by second § subserdent charge on @l the movable and immavable Peoperty, Plam and
Ecuipment present and future subjedt o prior charge an specific assels creabed in favour of banks and financad Felifutions

0. A= compansclo the amount af secured loan and the valos of Secunty, them s a shortiall in $he book walue of sscurily. TResafore, 0 he
axlefnl fheme & & shordsl e valus of @=cunily, e armours of secursd oan is not secured.

8, The Company is yot ooeniar into fresh agreamant with the lendet assignae. In absence of tha same, e Loan mken from francal
msthubon has beer continued lo be corsidemd as defaul o Anandal insiiugon injemms of Schedue Bl of the Comparies Ack, 2013
Based on the same, the Company has deladted in the repsyment of principal amount of ipans as ghen below in erms of onginal 1=ms al
e loans

| f b
Ag at 3a1 A5 a1 31st A5 at 15t
[Particulars Faricel March, 3017 | Apri 218
[Becured foon -
IFC| Limiled (The Onginad Lender] assigned 1o Assels Carm Fincs TS5 Aprl, 1558 o ERG B3 QESS B3 @ESE 23
Erderprise Limiled (Further assgred by Assei Care
Erterpiae Limitsd $0 Shakarnbne Traders Lsd)
GBI Limead {The Onginal Leandesr) assgned ko Kanan R 15th April. 1568 E4Zz300 BE473.00 B 42300
Wyanmsr Private Limiled
HBI Lirited (The Cingrsl Lender) assigned fo Unied Credd §inco 16th April 1988 4. 25524 4.853.24 4,853 24
Limped
|Sacurad oEn FMom Sovarnmant |
Excass Dty Lgan From Gaveramenl Cf inda rce Tdth Aol 1550 AT 35377 00 35377 00
Sates Tax Ledn Fom Wast Bengal Industrdl Depelopmant 30th Juna, 156%] 1, B0 08 1,880 04 1,680.08
Corpadatian Limidad
ILh:IItII.I.Imd loam 315 March, JC0E 330000 3.300.00 5.433.00
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THE INDIA JUTE AND INDUSTRIES LIMITED

Hate Mo, | 14 Barmowinos (ol

T

0

A redoed o in Pt Moo 300H), the company wes & sick company and tha repaymant schedule of the kans was dependent on T
sanclion of the reviva’ achame by Honourabe BIFR, however subssquent to the repeal of the Sk Industrial (Special Provisons) A
1885, M company fag nol ineds ralaranos undar e rey law. Panding ssssdarrnan of delads of s of regmyment ste, the kacs havs
bsen reated a3 kang derm borpeings and the repaymant schadufe fof cumes &hd pon cuméad la prepemly nol aemsrprable and

n::-unﬁngl'.l. ourrent malunlesinon-current porion of ong Serm aans could nol B workad ul and dasicand s reduinad by Scheduke I of
Tha Campanes &3 2013,

. Though M ke have been assigned by Cragingl ender 1 oFers, e chamge in nespect of assgrees sacept in mapedd of Unled Credl

Limitad b5 vk o modified. Slaps & Daing tasen io modify e same in favour of sasgnees.

+ Interest acorued uplo 3* March, 2017 aggregating io Rs. 31 55582 thousands {including Rs. B4Z 42 thoumands for the wear on

unsscunad kabn amounting 4o Re. 8 500 00 thousands [Prévias wear e 6 300 00 thausands) a8 ssimabed by the managaman (withoul
naidesing addilional interesl. ifany. on non-pegment of pringpal inberest) P not been provided for and the same wil e accountad For
Ak and whan paideetfied

Imerest actrued and due on loans a5 on 31st kMarch 2013 had been induded in the oulstlanding oans fraom Shakambien Tracers Lbd
amounirg be Fa s Y82 10 thesands based o thair conlrmations

. Inteims af Draft Retoibieston Schema [DR5) submitted before Mon'oke BIFR, tha promotersico-pramaters of the Company shall arange

irAsraat Beanng loans of Ra 22 500 $housands and réerest fres loan of As.12,000 thousancs to meel regorements oF fords IGwands ool
ol renabfialon achama, Accerdingly, the promdlais havs aranged e said unssscunsd loans.

As par BIFF Ordar dabed 200 Movemoer, 2013, tha Company has takan iedacunad inan ol Re. 3 000 1hdusends om e Maraging
Oenciorwhich has boen depested in nolen account (ML) king with 0\ {IFCE Limbed) baing 25% of the: fund estmated for rehabilsion
of the company 3o Se amught in by the promalers

|2 As alaled in nale no. MR, subsequan 1o the repaal o the Sk indualial (Special Provisians) Acl. 1ES, the Company has nol madia any

ralarsrcs arckss T mewy [, The Company had 1aeen inen iiom sharghskiens promolaniito-promalans in aaner yaas as slated o node
no, 14[10) herca siaps ane being akan for compliance: under section 77 of the Companies Ao 2013 read with rules thersonds relaling 1o
ivooeplance of Deposis by Companies

[ﬂm

i, Sctilih Aot Sial CEYTESET CEETRE
March, 3018 | March, 2097 | Apeil, 2046
Lomns repayabla on demand
Unsocured
Ralkted Parties® (Rafar Mo Mo 20(70 4, G800 1 A50.00 2 S0000
Beads Corpatals I8, 200,00 10, 500,00 14.800.00
Total| 31, 290,00 12,350.00 18,000.00

Slinsscuned Loates includas Rs. 4 50 00 thousarcs (&% at 31st March, 2017 As, 1 B50.00 thoursands anc as ol 151 Apal, 2098 H_B 245000
housands] from & HUF of which managing director 5 the member in berms of e DAl Aehabikabon Schemes [DRS] subriied Beicrs Honbia
EFR and qid loan of Rs, 3.000,00 thpusands




THE INDIA JUTE AND INDUSTRIES LIMITED

Note forming part af he Fingnclal S@dements (oontd. )
Haobe Mo, 18 Trade nayablos

Pastlculars Az atdist | JAsat3ist A at Txl
— | Wlarch 3018 | March, 3097 | Anrd S48 |
Tolal cutstanding dugs of micro enlepeses & dmall srserpnses ﬂ:ﬂ'ﬂ'm na 2R . N
Tortw! cidslandng duss of sediors athar than miceo enlempnsos arc smal anterertss § a6 7oy 5 s e 550330
Tatal 1,646.79 5,693.39 ]
e - {Amgunt in *000] |
Particulars AsaiFist | Asmdtst Az an 181
s March, 2018 | March, 2097 | Apni 2016 |
oial culsiandnyg dues al micro aniepeses and small erserprises [Fefer noa no ?B{'ﬁ-j . : -
Tatal culstandng dues al crednom oftar than miceo anterphses and amal enlemoses 34 155.398) 15,550, 73] 146541 32
Toal S4,115.38 15,608,72 184133
[Boita Mo 16 c ial i "
Particulars fa Ak 31l fig e 3Tel fus at a8
Bfarch, 2010 1 March, R0i7 |
Intarest aszneed and dus on
Secured berm loan 7.530.81 5,574,808 S574 08
Locured loan rom Goyemmsnt SSQ.EBI :iilﬂ.'.‘.l.':l 334,70
Lingecumsd lnan 2.879.60 1, GE5.00 B EEL EQ
Todal 10,788,489 T B7B.06 12.7TLER
= Tha
al 3181 Aol 31sl LR TRET
.—"!HI E!H‘ "EII Egi!
goisred foan |
IFCT Limiad {The Original Lendes) assgned o Assets Cane Enterprise Limied | 15th Agel, 1996 3 3214 389214 3013214
(Fufther sasgned by Aasel Cars Emerpriss Limiled to Shaka=bban Traders
ID8I Lirsted (The Onigral Lender) assigned 1o Karjan iyapaar Private Limbad | 15th Apri, 1908 414,84 414 B4 414 pa
N Liribed {The Jrigingl Dendar s b Uaied Creds Limbsd 1840 Aprd, 1EEA 1, 24705 1.247 B2 1,247 08
Intoresd on Secuned nan from govsrnmant |
Salkes Tax Loan Fram Weal Bangal indualnial Develcament Condofation Limiled 30 June 188 14,20 33420 F34.20
Infprest on Unsooured oan S1at March, 184 1, GBS 00 1.5668.00 1.858.00
r li i
As at Jsd fig Al 3ist An al Tab
el March 2018 | Warch, 2017
Crther Advarnces
Advance fnem customers 17 S8 0 14 588 03 1601748
Cihars
Slakory duas 4.2 A1 4150 98 4.580.80
Inlerest scched #nd due o slalutory duss e 2n.m 27178

Tokal T A4 1908770 20,844,60

ir
Anal 31t [ Asat3is A t 15t
- L frch 2017 L Apell 2018
Grahutty mBdEA | 2411485 24,8681 82

Toml] 2184684 24,114.85 24.661.62]

Hodn

&) As par consistent pelicy, ND provisicn Nas been maoe in Teas Inancisl slaements for scmusd Aabiily of grabaly uplo 3161 March, 2003 in respac of
employees of Fing Yam and Carpal Dovislon amounting te Re 243017 housancs and R BRO.TE heusands respeciaaly ang for emgloyess of Tastlks
DOrision and Head Cice who ana in the senvice of tha company a5 on 315t Mamch, 2001 amouniing 13 Ra. 15,323,710 thousands and Rs. 710.24 thousands
reapactively, 10 the exdent identfied. From the pear ended 318t Masch. 2012, no achuarnial vaiuation has bean camied ouf in respect of employeas exsing
A8 on 315 March, 2018 2nd has been only provided in respect of employees miimd during the pericd. Howeeer, in absenca of actuanial valuationr os par
Ind &5 16 &0 employee benefll has not been sscanained and necessary provision has nofb besn mede
In terms of Ind A8 T8, no acturial valuston has been camisd cut m respoct of dabiity for gratulty and compensoied absences. Labilty for leave
ahcaahman s not been provided for, In absérce of aciunal valuation. the llabify Tiat would arse could nof be ascerained ang necessary dsdosufe
has pel Been made

=] t".lﬂﬂ'g Ihe yoar the Comipany Nas pakd Be 1,737, 32 houaands (Previcus Year Re Ba0 D Soosanis) on acooen of gratuly 19 the employnes

&) Panding ascanairemand of e amounis, ne prévainn faa b made i hads frdncial simemens Tor dues, mbanssl panaly of ofsr GabdRy for delay ¢
dedait in paymant of gatRony | ot laDidRes inchuding in respsc] of provident fund, grefoby. axciss duly, salea b [iBling lees sic. Due 1o hogs losses
and non - avaliabfty of seMicierd cesh, the Company & in tha procass of making gaymen of glaluiony duss inthuding grafuity) as and whan T sulMicdent
funcs will be avallaide

TR
iy
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THE INDIA JUTE AND INDUSTRIES LIMITED

Mate Egrméng pan of ibe Financial Statemonts {oontd.)
Hiota N 10 Ravenus from opermlions

WH‘W
| P % ¥oar ended ear ereded
21at March 2080 3318t March, 3097
Bale of products | serices
Finished goods a4 Bay Tr 2,582,670 58
Processing charges 44 POz .84 5495 88
R i
RNy L= Ta ) Baf.00
Usage charges 2534 58 arriaz
Tatil 1.-L$|EI1ELH 2,71,47T.38
[Hotes
& Vear enoed Tear Ao
Particitars 3181 March, 2018 215t March, 2017
[Tiiehed goons
Hasieny yar 5, 3T 1,04 470 55
CHher yam ECA.00 1,48 19088
Total 54, 841.77 62 hT0EE

b) The Company had entered imla an agreement with Vasundham Texcom Privabe Limited (VTPL) with effect from 25th
fpri, 2013 for converson of their Raw Jute to Frished Jule Yam and acooedingy processing charges amounting oy
Ra 44 90304 (housands (Preyous Year A3, 540560 thousards) have besr recogrsed in lema ol iha E-MII

aragment
Note Mo 20 Cibser lncomo Amaunt in
Tear enosd aar a
Parkiculars 1151 Mareh, 2018 Fol ST
TRACrost Incame
Dn dapasiis 124.21 17383
Qi incamia @y rafund = 2147
Profit on gabs of propaty plant and agiapmen 1301 87 111.78
Profit an futures 5029 a
Insurange daim moaked 5 1,163 .68
Mgt gain 1 (Toss) an fansign Tuctuaban 1026 2247
Dringr MiscaFarecis Ingoms 2.3 d
Tatal 1,65B8.75 4,462.81
Hota N 24 Cost of matarials corsumsd and processing chargas ||l.u'rm.l'rt i B00)
IF'.lurlll:uhn Tear encsd aar il
Fawe reeeta]
Acniio Tbem 5 71T ﬁ '.'-IIEB.T.HIJ
Tartal 54 T1T.B5 9,90 507, 68
Miote Mou 22 Ghlrl_.Ei'l In Inwerriories of Finished Enudu.wurk-lr:-pm-gmn and Wasips it in H53)
Yaar ended Year enced
IF'.I.rIII:uI:.Ill I I ” h ”!5 4 i7
Feniahed goons
Oipanireg aleck 383047 13,448,72
Legg Choaing shock A.B10 51 143347
Al saTTod i B, r25.25
Work in Progress
Cipaning stock f651.02 GRE.42
Lass Qkosing siock 651.02 g5f.03
L-]] - 33,40
Wastba
Opaning sock 5340 18,00
Leas Choding stk T B340
] 2342
Total {A+B+C} 5,351 42| 8,018.28
Beoie Mol 33 Employss Denefis axpanss {Amoaunt in D00
Y i e Year gnded
Farticulars 44 2t Merch, 2o
. WAGHRS, MHUSEEII:I‘HHHUH- 11,8341 10,741
Cinlrbutian k¢ Provickm & CHhar fumits 2,286.82 BEL 05
Siall wekse expsmes 213040 Tea. 82
Tolal ﬂ;siu.ﬁ 12.302.60
Maote Ma.: 34 Finarsos coal idmount in ‘008
IF'|r|I:|,ﬂ.-|. " Waar dndad F Yaar anded e
TAlEr=et
On fingncial Aabiities camed at amorised cosl 4 Q5397 0,547 44
485397 B, 547,44




THE INDIA JUTE AND INDUSTRIES LIMITED

Peote farmirg part of the Financis Statomeants jeontd,}
Mote Mo 235 Depreciation oupense

(Amount in 008) _
Faficulars Year ended Waar ande:d
st March, 20t8 | 3istMa
Depraciation :
Qn propescty, plant and equipman {Refar fots no, d) 255095 183277
Toknl IS0 L 1BXRTT
Hide Mo.- 26 Other Expenses i :
Particulsrs Year ended Year aenled
st March | Jat March 2017 |
m 3«&-—&% £2.44
Fropessng changss® 5,87010 1,15 837 B8
o maladal sorsumed 284444 4EE BB
Prower and fuel B,584.80 1,378.1E6
Insurance 8355 12066
FAades And Taxes ae4 27 2E AL
Figpar ja Dihuers 43026 B0BT
Brokevage And Commizmion OnSales 430,58 1,693, 70
CedivergiFreigm Chamges (Sales) ITi0 7.297 68
Motor Car Hine And Maintananos Expan s £28.11 320
Teavailing And Conveyanss Expanies 1,288 560 T2T.54
Dirgcigry Fess 1.50 t.20
Professcnal And Legal Charges 530 65 1,033.33
Payrreer To Audiors
Far Statutory Audn 2500 2500
Far Tas Audit 1500 5400
Far Ohar Serdass . 20.09
Laea pn Fosaard Exchangs Canlrcts . 10675
Miscslaneous Expanses 1, e e Fa2 35
Tokal 51, 437.05 125,343 94

has been charged to Siatamant of Profl & Lass.

* Tha Compary had entered mio an agreemant with Adrath Collan & Syihebs Spnners Prvale Limbed (Adinas) wi
effac! from Sih Sepiamaber, 2013 lor corwension ol Acndic Fira supphed oy s soempany mbs Acrlic Yam aod
accordingly procEssing Charges ampunling bo Fa. 3887010 thousnats (Previcus Year Aa 9,15,837.88 ihousssch)

Mobe M, © IT Tax axpenga [Bamant i 000
. THAF BRe Vear senlad
Particulars March, 3043 March, 2017
. Bmnent racognessd 1 pralt or 108s
Curran| ax .
Diefarrad tax . .
Total] . .
BErACIALGN Lol
Frofmiloes| befiora tax 18T B |2 HEFAY]
kabie gy 1818 E_:E-'."f-"h'-l 2575
Computid Lix oz arss [ [l | [ILE T
Ad|ustments tar
F’E:E‘-'!Eﬁ.u of ey fanward iogses 45 .40) LR
[raet adjusiments [1=]] a8,40] BR4,01
Tax Expanss (A+B) = b
Mote Mo, @ 28 Elrnlrrga e Bhuane
Year Year
Particulars ended 315t anded 315t
MRrEN, 3OS Bergh, FHTH
Amount Used a5 e numarater (dmaunl B 00
Profibiioss) ki (he pasd - (&) (187 08 {2.559.83}
Vigightad avarage number of squily sharss pubtiiandng used as the 35,80 060 A0 GO0
dencminatar fior comgeding Bass: Esmings per shans - (B}
Vieighied avermagae number of ety shares culsisndng ussd as the 25,810,000 580,000
naminatar for compuang Diked earnings par ahane - {Ch
Heminal value ol equity soores (As | 1a i
Basic mamings por sharm [As. ) (A7E) |akery] {1.03)
Déuted earmings par shans (Rs.] (895 {oLO7) {103
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THE INDIA JUTE AND INDUSTRIES LIMITED

Note forming part of the Financial Statements {(contd.)
Mota No. : 28 Other disclosures {contd.)

7. Related party disclosures

4} Name of the related parties and description of relationship :

i} Key Managerial H
|I~Iama

Felationship

a) Mr. B.K. Jaian
b} Mr. AT, Jadhav

Managing Direcior
Whale Time Dirsctar

a) Mr. Talararm Jakan
b) Tolaram & Son (HLUF)

Father of Managing Director

Mr. Tolaram Jakan is Karta of HUF

by The Company is not able to make disclosure as per requirement of Ind AS 24 ' Related party disclosure’ due to
insufficient information available with the management. However, follawing related party transactions can only be

drawn up from the financlal statenmwenis.

)  Transactions with Related parties :

i1} egate amount of fransaction with related pary other than remuneration are as follows:
Particulars 201718

201617
[Coan Taken
Todaram & Son (HUF) &,200.00 -
|Loan Refunded
Tolaram & Son (HUF} 3,7r0.00] 22 55000
{B.K. Jalan 1,500.00
|Balance outstanding as at the year end: Az at J1st As at 31st A at 1st
March, 2018 | March, 2017 April, 2016
Loan taken
Talaram & Son (HUF) T.880.00 4 85000 27,.500.00
B.K, Jalan 12,000.00 1200000 13,500 00
2 _Aggregate remuneration paidipavable to Key Managament Persannel
Particulars 201718 201817
Shori-ferm employes benefits 1,350.00 1,2356.00
Post-employment benefits 45.00 33.60
Cther benefits gavTae 101,97
Director's Sifting Fees 1.50 1.20

di Remuneraton of Rs.2631.24 thousand (including Mil far the year) is subject to approval of Central Government,

&) The transactions with reiated parties have been entered at an amount which are not materially different from those

an narmal commercial terms.,

fi  The amounts outstanding are unsecurad and will be settied In cash. No guarantees have baen given or received,




THE INDIA JUTE AND INDUSTRIES LIMITED

Nole forming oar of the Finardcial Statemants oot L

Mote Moo ; 28 Ochar disclosuras jcontd )

Segrement Reporting disclosores 25 per ind AS:108 "Operating Segmonts™
Coprsting Seaments:

al Textie

b} Fete Yam

] Cangst

Idamtification of Seqmenls

Thaa chisd ofrriting JRCikon MekEr moniiur T cperating seeulls of 5 husingss sEgments separaty for the purpase of makng dedsors aboul Eeauce
afocation and periarmance assessment. Ssgment peformance 1s svaluaied based on profil ar loss and 15 measuied corrsiglenty Wil ol o Kes 0 ine
finarcial slatements. Operatng sagmenis hve been enlifiesd o0 the basis of the rebors of productaisevicas and e Deen idanifad as por iva
guanlifdbvs crlena spacilisd m the ng AS

Segmsal Aevemun and Rosuits!
Th expastEag and mecmes which s nal afiniDuiEns 10 any DUSINESS Segrmens ara o a5 unaliocaled wependivre |net of unabocaisd meoms|

Seamanl Aaaats ani Liskilises:

Gagmea asse Acleda gl Gpeeahng BESE uBR] Dy Me ODSTAING SAQMen] and ey COnsE of propaeTy,  pant ano Squpments, race and othe
regiEvaiied, cREh and caEN eguvakanis Gl

Seamen] iabliles primanty indudes 1ado payahins, bamowings snd ofher Tabilles

Common assets and lakiifies wiich cannot be allocated o any of Fe segments are snowm a5 @ par of vnadocaied Coponng sseelsdiingg

Infnrmation about primary business segmaents (R in 000}
ani 'Y Carpst Ing Arnourt
01718 201617 201718 | 20617 | soiraB | moieir | guii-18 FHIE1T
SEOIE4E | FescsiEd 44 B0 24 5 455 BB . - 14301020 i:'.':q:?g_s
IE\_;E_-l:-'-l:qs.' 255 5 e 44 560 B4 = g An - {ashiaga] 271477 38
rare. zaf 743148 sovazs| eaa 1|:':|] 327 eEEER)) 484170 8.592 68
4541 T 5,682 BE
A [T HA T, A HE DL .-.?nI 18,547 443
b MA NA P HA Bk 1841 155
{187 ia'|| 1T ES8.TH
hA [iT HA Pt HA WA k=
[T [T M& [ MHA WA {1ET ia|I 2658 79




THE INDLA JUTE AND INDUSTRIES LIMITED

Picts forming part of ohe Financial Gratemesis (oonbd)
Fote Mo, - 39 Lhhar cieciosures [conbd )

i, Segmment Repormieg fisciosures as par ind A5-108 "Oparatisg Segmaents” jzensd )

Chher infermation: A i "OB0}
Paicilies Tacliin Fia ¥arn Cargat Unafiocated Corporata Tota) fmeoml
A C L i T VPRI L
A01T-1E 2T AR AT-AE 1 20dE.47 FIEEE O T BTN .&.n__m.;_ AT AR FIACE TR J01T-18 PRk -
Beqmint fasats L= R T R 4TA421.00 1HETI 62 | 2FALLAT | FEsas | velnpd | Yossm| TrnasH z ; 2 1HIATThE | &M _.n_“rwmw-.._.uL__m
Unafincaried Corpomis Ascels = - : - - - - - ALRATTS R 5,755 39 TE0E | 50060 4756 38
Toal Bssers EL R E 32,0073 BT 421.00 NREI G2 | FFAeRdT | cEvama s | roepiea | 3846 | 7.o08049 15 Ti6.00 L A ] @ TEH 54 101,080 E T2.R18.3 | 112076802
E M Babiies B7 a5 43 A3, 240 17 473 520 BE f2Fa2 3G | ZEVTATE | MI43BAT | 1sEETS | radn Ve 14RZ M - T ATOESE | fel, 5 F B mAn 5
Linabotyisd Copamin Lnbifies . . B - = ) - 105 | pRyEr Y | v maE 106564 W, TEV EY | 133284 A1
Talal Lebilities E7 85547 40,24 17 A3 52608 12EAz a0 | 22TTRVE| POM3BAT | 14ERTE | 14275 | rdapva | dZvidaed | eevEvei | vomas | zozosdor | 1E e A ] 19070
Cal it meng e pemcd o 18408 ENFEEE] 3A007E - - - . EXGE 3,378 50 380078 |
famurs mgment property, plam
fand siuipmeni
5] i A FECERT] %784 7 LTS TEi b [ =12 N3y [T} 3 5 [y 20805 1 B32 77 T |
fet Mmcoscilmitone of amounis reflecied b the Rmancia) st meoeis :
{1l Raconcdalion of asials
(Amaunt o0
A il 20l A at Aml e at bed
Warch, 1014 March, 2T Aprdl 2816
RIECEA TERID 1,1 E078.05
19188161 TrA19.239 1.1L07a.0F
[Bmount |n A0y
&g &l el A gl ¥isl As wt 1SL Apinl,
Mlaireh, 14 Barch, AT FiRL
ZLEIBLnT | vnnaa 108730 17
203 840 1.EL 330 ES 1,55, 720, T

LW The Company edms ds soine “Eade fon anlaven cusioners” m inie beng Compons's
ocouniry ol dosacio A0 T SSkale did lecsted m da The company i nol able o sake declsuns
O ndyaies rom ore amibmar smouked o more Bas 10% of The el resenin oo 10 e
minmmation aeakibie wil the managemes
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9, The operatng resuls have advessly affected due to adverse marked candilions and accumulabed |ossaes of the Comgany 85 at 31al March
2018 stands at Bs. 1,18 266,22 thousands a8 B airal k2 shama capkal of Rs. 26800 Ihoeusanda. Alss cumen| liabdiies &5 al M5l March
2017 akceadd curman] Sssets EI!,' Rg. £0,585.67 thouaands. The compary had already macs elerencs 1 The Bogrm for Irdissnal and
Finandsl Reconatructiion (BIFR} under secion 15 af the Sick Industisl (Spacipl Provexans) Al 1980 which declareo the Campany 2ick
inctusirial Company vice fe onder fated 20ih Decamber 1989, BIFR apponted IFCI Lid a5 an operaling Agancy (0A). BIFR vide ils ardens
1 ppveral meating dSreciing 08 g suamil fully lisd up Drafi Rehabdilaion Scheme (DRS) for consideralion of BIFR, OA viga 1hair letier
datad 16th w!-.la'!' 2014 forwarded tha DRS to ihi Hon'ble BIFR. The Hon'ble BIFR inils InEEIing el o 22nd May, 204 has dirgctad ihe
BIFR's Board officn to re-examine the ORS submilted by IFC1 {08} Tor earky arcudation, if faund viable
However, the said Acl has been repeaied on and fam 181 December, 2016 on noffcalion of Sick mousrmal Companies (Sieoa Prassioni
Repeal Acl. 2000 by the Ceniral Goverrenand 88 poblishiad in 1he ofical gazaties daled F8th Movemnbar, 2076 The comparry bas nal yat
il ralerance under a new s
The ':I:HF-E.IEI'I!,I has posihe EBIDTA Db i e cumenl 6nd the pravious Mnandal years and (e Management & 0 lhe process of
Ii:lllum:lll.ul'g I axpensas &5 wall as I'.ll}l'IEl:lE'l'il'g Ina measures o ge-r-arale revenue. Funbir, wilh the mprovernent i ihe irdusinsl
soaranio, e company is shie 1o wilise B produclicn capaciies and I s expecied ihat the overad finanaal beakn of the Comgany would
prove congidarably. Accordingly. iha Company conlindes 1o prapars (s acoounds on a “Goeing Concem” bass

10 Financhal instrumants - Accounting. Classication and Falr valuo measwremonls

A,

Financial Instrumants by category
JAs 81 el March, g018 il i Aamount in 0o0o}
5l Refer Node Todal Fair CRrying valug —
Particulars
. Mo Walug Amprizad cost]  FYTOC FWTPL Tatal
1] |Financial assels
gl |Irveslimants & &80 140 5,80 . E .80
k] |Trade receivables g 4 B G4 & BEE 04 H 4 BED 4
1) E:h ard cash eguivalents o 4 BAE M o4 B 4 - 4,806 34
#] |[CHbar inancial Asgels a G150 0% B 150 0% - B350 08
cdal 13860 1591700 &80 - 15.922,3 |
) |Financial lighdlities
{8l |Bomowings 14 1,06, 779,15 1,09, 7TE15 : 1.0, 779,18
i) | Teade payabias 15 LT P B 35762 14 35 THZ 14
{ic1 fCiber financis fahillag 18 130,744 .49 10,744 40 14, Tad 43
ETDEI 15620578 |  1.56.38578 - . 1,56, 28578
3 2017 (Amount 0 D00}
T8 2 Rater Mote|  Total Falr Carrying value
Pl i Mo, Valus _ [Amorized cost] FwTOCI | FUiPL Tatal
{11 |Financial assets
{al jireastiments =] G.E0 100 f Bl B.BO
[y | Trada receivakees ! 12 30667 12 BHE BT - 12 88657
Cash arel cagh agulyvesants i# arT. M = - - L= I
Cither firdnaal agasia [ G 08167 LT - G.081.67
16,933 B0 19,527.00 580 - 19.832 51
14 b a449 18 B0 340 15 - . a0 A48 15
Traca payablas 14 20292 17 1.292 1 - 2128211
Cner firandial Babiilies 16 8T 0 T ETE.E 7878 OF
Tolal 1.20.018.32 |  1.20,019.02 2 . 120,019,532 |
A st 1st April, 2016 i in 000
8L losrtictars Refar Mote|  Total Fair | Carrying walue 2
| Ho. Ho, Valug Amortized cost]  FYTDEGE EVTPL Todal
(1) |Financial sasats
(ay finvesimants 1 g.50 1.0 LY 14 . 8.6
{oy [ Trade recaivables B 134091 67 13.08161 - - 11.051.61
ey |Cash and cash equrealenis B 4 §#5.91 483001 482681
fdi _loane: inpncial sswets B E. 048,71 5.048.71 043 71
Tatal 2357301 E3LPET. 23 580 - 2337303 |
{2 |Financial kabilikes
(a) |Barmowings I 12111215 1,81.112.18 - 12111218
thi [|Trade payables 15 2033471 20334 T - 20,3514 71
{g} _jOther fingncial ligbiilies 16 12,772 66 1277266 - - 12,172 55
Lozt L54z1952] 15431957 : : 15431952
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Nota forminn part of the Financisl Stalemenis {contd,)

Trane AACEVADES (G1CH8]
Lok Expeciad Ciedl Loss

Trade Recaivablos M)

Ligquidity risk

Lkquickty risk is defined as the risk 1hal v comparry wil nol be able 1o setlle or maes il colgedon on lime or at reesonable phice Pruden
liquictty riss managemant imphes maniznng sufficem cash and markptable secunties and the auadabilty of finding thraugh an.agequate
amaunt of coemmitted cradd faciites fo meal obbgalions when due, Doe ta the nadere of the busness, Be Compamy menizng Seobiaky in
funding by maintaning evallabiity under commiled faciles. Mansgemenl mantars raling forecasts of the Company's iquidiey possan and
cagh and cash aquivaiants gn the basks of eapediad cash Aowsd The Company lakes mio accourd Ihe liquddy af the marks! moshicn the

eflity gperaies

The tables bedow sumimanses (he Company's finanoal kabiltes mio relevan: matungy groupings Desas on thar coniraciual majurias

Noinicuiais Less than 1 1-5years | Morathan§ | Total
L yagrs

AG at 31sf March. 2018

Barresing s raxcluding mlenesl) 31.26840.00 31 8000

Trada payebkag 3411535 1,646,749 - 35762 14

CHher financa! batnkbes 10, 744 44 - - 10,744 45

Tolal Tl 138 54 1.64E.79 - TT,TEG.a3

Ag @l 31l March, 2017

B nag faxclu@ng el 12.380.00 12 38000

Trade payablag 16,5848, T2 5,003 19 = 2126211

Ciher Ninandciad Gabiliés T.ﬂ?ﬂ_.l:iﬁ = TATE E

Tortal 35,839.78 5§,693.19 4152017

A ad 158 April, 2006

Birewings (excluding inlenesl) 39,000 00 000 00
14,641 52 5.693 39 - e3iem
12,772 58 i 3 12 77268 |
B413.548 569339 - 2107 &7

Market rigk

Warkal risk Is tha riss that iha fair valua of tubdre caeh iows of 8 tnancial irgsumean wil fuciuale becavse of change n marked paoes
Warkei rata risd compises of cumency rsk, inbarasl rale TSk ang GNer prce nak such as ity price ek and commaty N5k

Farelgn currency risk

Fareign cuerenoy sk is the nsk ol impact relabed 1o fai valee of fubare cash fiows i an exposune in foreign currendy, whech Mucusts due 1o
change in freign cumency @le. The Compamy's exposure ba the risk ol changes i foregn exchanges rales ralabes primanty 0
Company's loreign cumency denominabed (rade payables. The lorsign ourmency risk; is unbedged

Unhodoed Famion Curmenoy axpasunes e as inliows -

Az al A ak Al
Mature Curreney sl Mareh, | 31si March, | 1st April, 2016
2B 217 2
ArwHaiv }u_-.-nl_-h--::m ACooin nl';:.un:ha-g-ul gu_'n‘l-', il serveces ote st SIS U -
Amound paid as advance against purchase ol gm-ds ang seErvices ofe LS50 255%LM - A 7RG

Interest rate risk

Inbanaal rebe risk is e rigk thad ihe 1air valoe af Tubure cash Tows of 8 Tmancial irmtnoment will lluchiate becsiEe of charge i marked

i} Liahititias

The Compary's fived m@ie Borowings are camed al amaodised cost, They see, (herefore, nof subjed 1o imereal 3le gk a8 dafined 0 Ind AS
107, since neither the canying armaun nee e hdure cash Nows will ficluate becauase of 4 dhange in marked inberast reles

The Comgarny s na vanabie rale bermawincs. Henoe, [hana i6-rd suth inerest nak nvolvad n e Dusness

il Assebs

The company's ead deposils-and inderest bearing secunly deposits ang camigd 81 Ned rate. Thereiore Inase are nod suopct 1o mieress rale
rigk g= dedined in Ind AS 107, sinca neither the carmying emawnl nor the fubara cash fiows wil fuctuaie because of & changs in makel

irterest rales
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B.

11.

@l

Falr value Mararchy

The fair value of the fnancial assets end financial NebEtes are incluted at tha amaunt al which e inabrumeant could be exchanged in a
cumen| bransactian betwean willing parlias, ather than in @ froed or liquedalion sale.

Lewal 1: Qualed prices junadjushed] In actee markels far idealical assets or liabdities.
Leval 2: Inputs odher than quobed prices incuded within Levsl 1 hal ane cbsenable for the agsal ar Eabilly, efher dieclly or indiraciy
Level 3 Inpuls for ihe assets or liablbes that are not based o cbeervable maket dala (unobsardabie inputs)

Fair v of cash and- cash eguivaients, rade recalvables, ofher current inandal assets, shorl term bomowings from bady corparates and
relatad parfies, trade payables and othar curment fnancial lisbiilies i consigered (o ba equal ta the carmying amaounts of thesa iems due fo
their short-tern nabne.

Wihare such (iBme ara non-curant i nahue, the same has been dassified &5 Leval 3 and fair value determingd using adusted nel asse
walie medhod. Similgrdy, unqeated eguity instruments whera most recant informiation b measure fer value & nsufficient, o If here & a3
wide range of possibie fair value measurements, cosl hes been congdered a5 the best esbmate of feir value

There has Dean ng change in e valustion malhodology for Level 3 mpuls dunng the year. The Company has nol dassified any matens
fnancial mstruments urder Level 3 of the f8ir veiua hlararchy: Thene were no fransfers babwaen Laval 1 and Level 2,

Thie following tables provide the fair valie hararchy of the Commany's asasls and labilllies measured at fai value on & racurmng Dasis:

Financal assets and francial Babilties messurad at far value on & recurting basis as al 31st March, 2008 NE (3731 Masch, 2017 NI Tsi
Apeil, F96 ; Hil

Financial risk maragemant objectives and policies

The Company's scinitios aupase il lo makel dak, lkuidiy risk, and credd risk. The Company's Board af Directors has cvarall respansibilily
for the estabishment and aversight of the Company’s Tisk management ramewors, Thes nole expiains the sourcas of risk which the enlily 18
eupesad fo and baw the eniity mensges tha risk and {2 relaled imoect in e financial statamenis

Cradit risk

Cradi risk is the dsk that & courterparty wil nat meet ils akigalions undar fnancial instrument ar & customer conract leading 1o & Nnancis
iass, The Campany i& expoauna o cradil rigk from ils operaling activilies primarity rade receivables and semrsy deacsit with exchanges
ard fram Hs Tinancing activilies including deposits piaced with Dank and athar fimancial instrumantafassats. Credd sk from Dalances wilky
bank and sther fnancial instumaent is managed in secardence with company's policies

Credi risk arsing from balancss wilh banks and ather cash equivaients is limied and no colalenals are hald apainst these because Me
countarparties ane banks and recognised financial instiufions with high credit refings assigned by credl raling agencies.

Oithar financial asssis meadursd 8t amorized cost includes secunly depoeits and cthers. Credil fisk related b these financisl assats ane
munaped by mesiiceing the racovarabiity of such amounts continuously. while af the same fime intemal cangral syslem i prace o enauns
that {he armauris afa wilhin dafired imils.

Customar cradi risk is mansged 88 per company's estabiehad polcy, procedure and control related bo credit risk Management Cormdit
qusdly of ihe customer & sszessed based on his previeus rack record and funds & securilies hald by him in b account Gmad ndidus
creclit lims are defined according ta 1hs assessmand. Dutstanding customar recefvables sre regulary mengored. An Imosirment analysis &
pérformed at egch balance shast date on an indvidual basis for majer clients, In addifien, 8 large number of minor recaivabias are groupad
o hamegencus groups end assessed for impaimnent collactively, Assets ane wrillen off when here & Ao reEsonable expedation of
mepowery. The Company canfinues o engage with parties whose balances are wilten off and attempls 1o enforca rapayment. Recoveres
e ane recogrized in statement of profit and ioes. The maximum exposure b credil risx &1 the balance aheel dase |s fhe earrying value of
each cess of financial assets.

The Company assesses and mansges credl rigk of fnancial assels on he basis of assumplions, mpuls ard feciors specific o ihe dass of
finarcial assals, The Campary provides Tor expactad credi kst an Cash and cesh aquivaionis, nvesiments, trade mecEwabies and othar
financis asscls based an 12 monihs expecied oredit osslife ime expected crat loss! fully provided for. Life ime expecied oredl loss |5
provided for frage receivablas,

Exnected cradit loss for trade recalvables under simplified approach

The Comgany measures Expecled Credil Loas {ECL} for inanaal mstruments bazed on histarical trend, Industry praclices and fhe busingss
arrarcnmand in which the Compary operabas.

Far financial eeeets, o oredil lass is ihe pragent velua of e differanos belwesn:

[a} 1he conirachual cash flaws s & due 1o 8n entibty under the conkrac, and

(b} 1he cash fAows fhal Be enlily expacts o recahan

Thix Gompany recogrises in profit o Ines. the amourt of expecied sredil eses (or reversal] hal B reguined 1o adjust the loss slowance a
it reporting daie in accoedance with Ind AS 109, In desermination of the akowances for credi fosses on trade receivalbiss, 1ha Comaany
has used 8 practicsl expedience by computing the expected cradil losses based on ageing malrix, which has taken intg accour historical
cradit kss experianca and sd|usiod far fomwaerd ladking nformatan
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12,

13,

L]

Price riak
Price risk is the nisk that the fair value of financia instrument wil fluchuate due o change in marked raded price.

Thi Campany's exposura 10 price rsk arises from investmants hald and classifiad as Fair valee through Cibed cormprahansive incofme and
Amarlised cost. To manape the price risk ansing from imeestments n unquoled equity mslrements and debenturas, the Company diversilias
s portialia of asssls

Capital Managamant
Rizk management

Far ihe pupess of the Compan’s capital management. ¢aptal Includes Baued equty capial and all eguily resarves aliribulabes ta he
aigully shars-holdars of tha Company. The Company's abjeciive when managng capital = o safeguard il8 abillty 1o condinua 85 & gong
concam S0 thal A can continun 1o provide relems o sharehaldes and otber stake haldens and mainfain an eplimal capiial stuciore 1o

reduca thi cost of Capital

The Company manages s capkal struchure and makes adjusiments in light of changes in the finandisl conditon and e requirements of
iha financial covenants. To maniamn ar adjusi fhe capital sinecture, he Campany may adjust the dividand paymant bo sharsholders, relem
capkal o shareholders (buy back il shares) or saue new ahares.

in order fo achisve is overall abjeclive. the Comgany's capkal management, smaongst oihar Ihngs. mims b ensure (hat B meeds rancal
cowenants altachad (o 1 imereat-beanng oens end boreweings that define capial struciee reguirements. The Company has compliad
with Bhess covenants.

Mo changes ware made In thie chjsctvas, policies ar processas far managing capilal duding Me year anded 315t March, 518 and 3151
Margh, 20T

Amount én 0040
3ist March, Jiet 151 April, 2018
Particulars 2018 March,
2017
Met dest 1,158,626, 70 | 57 74846 12906091
Total equsty (50,800.49H 190,312.53) (87 682,71
Mot debt to aquity ratio (1.28 §1.08] (147

* Med tabs = non-purnand barrowings + curtend barmewings + cument maturities of non-gurment barowings + inlerest soonsad — cashoand cash
equvaknts

Firsttimo Adoption of ind A3

il Thase financiel stalemants, fr the year ended 3151 Manch, 2018, ame Ihe frsl inancal siatemenls, the Campany has prepered IR
accordance with Ind &5,

Aceordingly, e Company has prepared financial statemants which comply with Ind AS applicable for year ended 3181 March, 2018
togeiher with he comparative figures for the year énded 315l March, 2017, 88 cescrioed In the summary al aignificant accounbng
poficies [Refer Mole Mo 2-3]

The Compsny has prepared te cpening Belancs Sheel as per Ind AS & of 15t Apl, 2016 {the IrarsSon dade] by
mcoanisng all assets and liahilies whose eeoanilion is reguined by Ind A5,

mal recoqnising ikems of assefs or liabdiliss which are not pemmittad by Ind A5,

reciaasiiing fams from previous Generaly Accepled Accourting Princicles (SAAP] o Ind A5 as reaulred under Ind A5, and
apolving Ind AS in massuremant of nacoanised assels and liabililies

ity A Becorcliaton of {otal camprebensive meome for e vaar endad 3151 March, 2017 is summarisad 82 Tollows:

oo

[A&m
Yaar anded
Particulars 315t March, 2017
Profit Aftar Tax as reporied unser pravicus GAAP FICEEEE) |
Agdi{Less) « Effect af framsdon o Ind &5 g
Profil Allar Tax 85 reported uncar ind AS (285863
[other Comprahansive Incoma (nied of tax)
Tatal Comprehansive Incoma as reported under Ind AS e asEan|
B, Reconciliation of souily 88 repered undar previous GAAP is summarized as foilows: S
n
A8 ar Ist Ag at 11s0 March,
Agril, 2018 2017 {end of kast period
|Particulars {Crate of presentad undar
transition) prvvious GAAF)
[Equity as reporied undar previous GAAP (BT GB2.T1) a0 32 53|
A (LEss) - Efies) of ransilicn 10 10d 55 - +
[Equity as reparted inder Ind AS {87,652.71)] (90,312.53
FARA
il P e
L | -t
2{ka o
= | ATa |5
s A8
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14

L1

14

17

14

(i Ind A% 107 mandates cerain exceptions and: abows firsi4ime agopsers exampliars fom e rebospecive application of caran
requinamants under Ind AZ. The Company has eppied e fllowing coamphions in the fnenclal statemeris:
8) Propery, plamt and equipment and Imvestment propery wers carmied in the Balgnce Sheet prepared in accordance with prayisus
GAAR on 3Tst March, 2006, Under Ind A, the Cempary has alacted [0 regard such carrying vakies as deemed cost af the date of
framemon.

b} Ind AS gelimates a8 &l 180 April 2076 ans congistant with the eafmales as al fe sama dabe made in conformify with provious GAAP
The Company made estimates for Impairment of fnancal assets basad o expected cedil loss imadel in sosardance with Ind A5 at
1he dale of iransthian as fhase wara nod regained under previaus GAAaFE

Ceehit and Croot balgnces inchiding rade receivables amounting to R, 670088 Bpusands, fired deposis ameunting io Bs. 132055
thousands. Degesit in MLA with IFC| amounting b Rs. 3,000.00 thousande, Secunty Depesits amaunting lo Re. 232 66 thousands, Loans
and Advances amaunting ie Rs, 2,208, 24 thousands, irade payables amouniing to Re. 5,633 09 housanos, cumenl Rabiffes amouniing io
8. 18,865 4B Ihousands ncluding advances from customers amaunting bo As. 14,685 93 Mousands, alhar iabiilies. long ferm bamowings
amaumling o Rz G6.496.14 fhausands obc. are subjct © confrmalionfrecandiiation wih respect to ingwidus! datals from concemed
parties. Hecesssny adjusiments in (his respect will be camied oul on ascerainmen of amoun e,

The Company hadl entarad ints a License Agreemant wih Vasundhara Taxcom Privale Limited (WTPL) an 27" March, 3003 where in, Jute
Firie ¥arn and Carpet manufacturing. it were given to VTPL wea f, 017 Aped, 2003 as license far running such units at the sole risk and
rasponsibility of the licenses by employmg the esisting oMicers, staff and workman of the said wnits of the Compary with entitlement ko use
all gxisting fixed azseis and sther eguipments befonging ta the company at suth unis. In terms of the agreement, adl the officars, staff and
workbmen of the aboes units wera transfarred wef I:IZI.Ij Aprd, J00G. All the statutary dues with respect 1o emplayeos of the abowe units
w.ef. 01" Apel, 2003 are payable by the licensee. Cansequantly ng pravision has been made in the financial statements Tor any RPN
pertaining to the abowve wnit including far thase relating to the emalovees for the peried subsequent to 01™ Agril, 2005

The campany had terminated the sald agreement with Vasundhara Texcom Pot, Lhd. with affect from 15t May, 2013 Hawevar, all statutory
liabHities In respect of employees for the said period from 25t Spril, 2003 to 30th Aped 2013 shall be bome and paid by the Bensee in terms
of the agreemant.

The Company had erered inlo an agreemant with Afinath Cobion And Synihetic Spinnes Privale Limited (Adinaih] on 23™ March, 2008
and 267 July, 2006 wherain, the doubling unit and single varm unit of Syrthefic and Cottan mianufacturing unit which are under suspensian
af work woe.f. 18" August, 2002 were ghven to Adinath w.e.f, 097 March, 2006 and 26™ July, 2005 respectively 35 right te use for runming
St urits with entitdemant ta use 3l existing fooed assets ard other eguipments belonging o the Sompany at such units. Since na
preduction has been made in the unit directly by the Company during the vear, no provision has been made for cost of emalovess relating
o the urit

Standards maued bui nod vat effactive:
Thea standard isdued, bul nol yet effeclive up ioiha data of issuance of the Company Bnancial atalemenis is disciosed belaw, The Company

Intands 10 adopt this standard when it becomes effectve,

Ind A5 115 Revenus from Contracts with Customers

Ired A5 115 was tesoed In February 2015 and estabishes & Sve slep model o accound for revanus ansing from contracts wilh customar,
Undef Ind A5 118 mevenue is recognised 8l 8n amaunt that reflects ihe considesatian ta which an enéy expesis ba be enlified in exchange
Tor transfesving goads ar services {0 a customarn. The new ravenus slandard will superseds ail cument revenue recognilion reguiramens
urder Ind A5 This slandard will come inlo foree from accounting peniod commencing en or after 1st Aprl 2018, Tha Company wil acopd
Tha naw standand on the required effective dale. During Be cumend year, the Compary performed & praliminary sssessmant of ind AS 115,
which is suBject Io changes arigng ram & moere delailed ongaing analysis

The previcus year's inchuding fgures 85 al the date of rans®an have bean roworked, regrouped, reamanged and recassdied wharavar
necassary. Amounts and cier disclosures for the precading veer including figues as at the date of transition are inciuded Bs an insagral
part af the currant year fimancial siatemants and &ne (o be read in relalion ta e amounds and other disclosunes relaing io the cumand vaar

Ag par our Repart of evan daie afiached

For G. P, Agrawal & Co. For and on behalf of the Board of Directors
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